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ITOJIUTHUKA

Ha
«
ydenractok A/l 3a u3nmrb/IHeHUE Ha HapeXXJAaHUA Ha
KJIMEHTUTe, MPUWIOXHWMa KbM JOTOBOPHUTeE 3a
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0)

OBIIH ITOJTOXXEHHUA

Hacrtostimata Tlonutvka Ha ,Jlentactok“ A/l 3a u3MbIHEHWE Ha HApPeXJAHUs HA
K/IIMeHTUTe, TMPHUIOKKMMA KbM JOTOBOPHTE 3a OPOKEpCKH ycayru (HapuvaHa 3a
KkpatkocT ,Jllonutka”) e paspaboTeHa Ha OCHOBAaHWE W B CHOTBETCTBHE C
pasnopenouTe Ha 4i. 86 OT 3aKOHA 3a masapure Ha puHaHCOBU UHCTpyMeHTH (3TTON)
Y Ha 4J1. 66, BBB BPB3Ka C 4. 64, 4. 67, Wi. 68 u 4. 69 oT [lenerupan pernament (EC)
2017/565 Ha Kommucusita ot 25 anpua 2016 roguHa 3a JombaBaHe Ha JlupexkTuBa
2014/65/EC nHa EBpomelickusi mapiameHT W Ha (pBerta Mo OTHOIIEHWe Ha
OpPraHM3aLlMOHHUTE W3MCKBAHWSI M YCJOBUATA 3a M3BBpPLUIBAHE HA JeWHOCT OT
WHBECTUIIUOHHUTE TOCPeJHUIIM U 3a JaBaHeTO Ha OIlpefesieHUs 3a LleuTe Ha

nocoveHara gupektrBa (/lererupaH periaMmeHT 2017/565).

[TonuTHKaTa cpABpIKa:

yC/IOBUSITA 3a MpUeEMaHe U npejaBaHe Ha HapexxganusTta Ha KnveHTa 3a n3mbiHeHue
KBbM MHOrocTpaHHaTa cuctema 3a ToproBus (MCT), omepupana ot ,International
Trading System® Limited (,ITS Ltd.“), nHamwupama ce Ha TepUTOpHsATAa Ha
MexayHapoguusi puHaHcoB ueHTHp Actana (Astana International Financial Centre,

AIFC) B Kazaxcras;

yc/oBHSTa 3a UslbIHeHHe Ha HapexxganusaTta Ha Knuenrta Ha MCT, onepupasna ot ITS

Ltd.

JyMu v “3pas3u, U3MHMCAHU C TJIaBHU OYKBH, KOUTO He ca AedUHHPAHU U3PUYHO B
HacTtosimata [lonMMTHKA, MMAaT 3HAaYE€HWeTO CBIJIACHO AePpUHULMHNTE, TNpeJBUJEeHU B
OO6wTe yCIOBHS, NPWIOKUMU KbM JloroBopure 3a OpOKEpPCKHM YCIyTM HA

WHBECTULIMOHEH MOcpeaHuK ,Jlentactok” Al (,O6um ycmoBus®).

JINTUKAT MPUJIOKUMA  KBM r uT KepCKU JIYTH  MeX,
I[To ara e 0 a oroBopuTte 3a Opokepc C e
»2Jdentactok“ A/l u HeroBute Knuentu. [lonmutrkara He e vact ot [loroBopa mMexay
Knuenta u ,Jlenractok“ A/l, Huto ot npunoxumure OOUM yCaoOBUs, a e

camocTositesieH AokymeHT. ,Jlentactok“ A/l mpemoctaBs Ha Kiuenrta [lonuTHKara,
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BeJHO C [JpYruTe JOKYMEHTH, C KOWTO TOHW TpsbBa Ja ce 3alo3Hae Mpenu
nognvceaHeTo Ha Jlorosopa. [loanucsatiku JloroBopa, KaneHTsT Aeknapupa, de ce e

3alMO3HAI Y ITpreMa MPHUIaraHETO Ha HaCTOAILLIaTa [TonuTHka.

«
»Jdenractok” A/l He moxxe fa u3mbaHsBa Hapexxganus Ha KnmeHnTu, ako Te He ca ganu
CBOETO TMpejBapuTenHo cbriaacue c [lomuTukara, pecrneKTUBHO C TOC/Ae[BAlUTe S

HU3MEHEHUH.

[TonmuTukaTta Kacae usmbiaHeHHeTo Ha Hapexzanus Ha KinueHTuTe BBB Bpb3Ka CBC
cllefHUTe KjaacoBe (UHAHCOBM MWHCTPYMEHTH, CBIJIACHO KIACUPUKALMATA 10
[Tpunoxxenue | Ha [lenerupan pernament (EC) 2017/576 Ha Komucusita ot 8 roHu 2016
rofHa 3a JomrbiaBaHe Ha [lupekTtuBa 2014/65/EC Ha EBpomnelickusi mapiaMeHT U Ha
CpBeTa MO OTHOLIEHHE HAa peryJaTOPHUTe TEeXHUYEeCKU CTAaHAAPTU 3a €XerojHOTO
ny6/IMKyBaHe OT CTPaHa Ha MHBECTULMOHHUTE MOCPEAHULIA HAa UIeHTH(PUKALIMOHHUTE
JAHHY Ha MeCTaTa 3a M3ITb/IHEHHE, KaKTO M Ha MHpOpPMaIysi OTHOCHO Ka4yeCTBOTO Ha
usnbiaHenve ([leserupan pernaMmeHT 2017/576): ,KamuTasioBu HHCTPYMEHTH - aKI[UH
u Jlpyru uHCcTpymMeHTH® (6OpCcOBO TbBpryBaHu ¢QOHAOBE U  aNTEPHATUBHU

WHBECTULIMOHHH POHIOBE, THPryBaHU Ha Gopcara).

Tasu IlonuTtuka He ce npegjiara 3a Apyru KjiacoBe (l)I/IHaHCOBI/I HNHCTPYMEHTHU,

chraacHo knacudukanusTa mo [Ipunoxenue [ Ha /lenervpan pernameHt 2017/576.

»Jdentactok A/l mpenmara Ha cBouTe KiHMeHTH BBH3MOXHOCTTa 32 THPrOBUSI CHC

c1eJHUTeE BUJ0BE (l)I/IHaHCOBI/I NHCTPYMEHTU:

dAKIIMH - 3a BCMYKH BHUJ0BE€ KJIIMEHTH U

60pCOBO THPryBaHU POHAOBE M AITEPHATUBHU WHBECTUILMOHHU POHIOBE, THPryBaHU

Ha 6opcaTa — 3ad HpO(l)eCI/IOHaJIHI/I KJIMEHTHU U TpUEeMJINBU HaCpEUIHU CTPaHHU.

[TonuTrkaTa ce mpuara 3a ciegaure Knuentu Ha ,,Jlentactox” A/l:

3a Bcmuku Henpodecronanau xiveHTH;
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10.

11.

12.

3a Bcuku [Ipodecronannu KiveHTH; U

3a [IpuemyBY HacpeUHU CTPaHU, KOUTO Ca U3PAa3U/Ix XKejlaHHWe 110 OTHOLLIeHHe Ha TSX
Ja He Bakar oOsiekyeHwsita 1o 4wi. 89, am. 1 or 3[1PU (pecrnekTuBHO MO 4. 30,
naparpa¢ 1 or MiFID II) kaTro Usi/l0 UIKM aKO Ca M3PA3WUIA UBPUYHO >KEJTAHHE IO
OTHOIIIEHHE Ha TAX /la He Ba)KaT 00/IeKYeHHUsTa 1o 4i. 82, Wwi. 84, wi. 86 u/vunu 4. 87

ot 3I1®U (pecreKkTUBHO 10 4JI. 25, Taparpad 5, wi. 27 u @wi. 28 ot MiFID II).

[TonuTukaTa He ce mpuara 3a Hapexxgauust 3a Tprosusi ¢ UHAHCOBU UHCTPYMEHTH
Ha [IpuemvBH HacpeuHW CTpPaHH, KOUTO Ca U3Pa3WIv )KeJlaHHe IO OTHOLIeHHe Ha
TAX Ja BOKAT obOmekdeHusita mo wi. 89, an. 1 ot 3[IOU (pecnexTuBHO TO 4. 30,
naparpa¢ 1 or MiFID II) kaTto 1Us/0 WIKM aKO Ca M3PAa3WIA U3PUYHO >KEJTAaHHE 10
OTHOIIIEHHE Ha TAX Jia BaXKaT 00eKYeHHUsTa 0 4iI. 82, 4. 84, wi. 86 u/wau 4. 87 or

3I1®U (pecreKTUBHO MO 4. 25, maparpad 5, wi. 27 u 4 28 or MiFID II).

y2Henracrok“ A/l, B oTHomeHusTa cu ¢ [IpreMinBY HacpeuiHU CTPaHH, 3a KOUTO He ce
npwiara [lomnTukara, AedcTBa 4YeCcTHO, KOPEKTHO M TNPOPEecHOHaNHO M IpeAaBa
nH}popMaLys, KOSITO € KOPeKTHa, SICHAa U He e IOABEeXJAllld, KaTo B3eMa IpeaBuf,

XapakKTepa M JeiiHocTTa Ha [IpremnBara HacpeliHa cTpaHa.

yJenractok‘ A/l mpeaynpexzaBa, ye BCAKAKBM KOHKPDETHM HWHCTPYKIMH Ha
KnunenTra wMorar pga BB3NPensATCTBAT HWHBECTULMOHHUAT IOCPeJHHUK Ja
npejanpueMe MepKUTe, KOUTO ca IPeABHUAEHU M Ce IPHUIAraT B HACTOAIIATA
IlonuTuKa, 3a NOCTUTaHe HA BB3MOXKHO Hail-AZOOpUTEe pe3ylITaTH IpH
U3IbIHeHNneTo Ha HapexgaHus mo oTHOIIeHue Ha eJleMeHTUTe, OOXBaHATH OT

ChOTBETHUTE MHCTPYKIIUHU.

yHdentactok“ A/l He wusnmbausBa Hapexnganusrta Ha Kinuenrta. Hapexpanusta ce
usmbaasgBatr Ha MCT, onepupana ot ITS Ltd., a ,[leatactox“ A/l camo ru npuema u

npenasa KkbM MCT.

,,,ZleJITaCTOK“ A,B, He IIpeaoCTaBsl Ha CBOUTE KimeHTH BB3MOXKHOCTH 3a AJITOPUTMHUYHA

TBHProBusd, HUTO Bb3MOXXHOCTHU 3a MPAK €IEKTPOHEH JOCTDHII O MSACTO Ha ThbpProBHUSI.
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14.

15.

16.

17.

Mudopmanmss 3a pasxoguTre, CBBP3aHU C IPeJOCTAaBIHUTE OPOKEPCKU YCIYTH e

Ha/IM4YHa B JOKyMeHTa ,MHpOpManusi OTHOCHO pa3XoAuTe U CBBP3AaHUTE TAKCH 3a

KJINEeHTUTe, II0J3Balli OpOKepCKUTe YCJAYTM Ha HWHBECTULHMOHEH ITOCPeSHUK
« «

y2Hdentacrok® AZl, kakto n B Tapudarta 3a OpOKEpPCKH YC/Iyrd Ha UHBECTHLMIOHEH

nocpenuuk ,Jlenracrok‘ A/l(Tapudara). Tesu moKyMeHTH ca CBOGOJHO AOCTHITHU Ha

VHTEPHET CaiiTa Ha MHBECTHUIMOHHUS mocpeaHuK (www.deltastock.com).

yJdentactok“ AJl He mpegoctaBs cbBeTHW Ha KiveHTM HUTO TpU B3eMaHe Ha
VHBECTULOHHU pelIeH!si, HUTO BbB BP'b3Ka C PeryJaTOpHH, MPaBHU U/WUIU JaHBYHU
BBIpOCH. M3non3BaHeTo Ha npepnaranure ot ,/Jlentactok® A/l ycryru, B TOBa YMC/IO U
nojgaBaHetro Ha Hapexxpanus ot Bceku KnneHT, ca mo Herosa coGCTBeHa MpeLieHKa U
VHULUATHUBA. B ciydanTe, koratro u ako ,/lentactok® A/l mpepmocraBs TeKyuia
nHdpopmanys Ha KaMeHTH OTHOCHO MOMEHTHOTO CHCTOSIHME HA Pa3/IMYHUTE Ma3apH,
CBlIATa c/e/Ba Ja ce Bb3npueMa oT KimeHTHTe eJMHCTBEHO M CaMO KaTO pa3KpHUBaHe
Ha MHPOPMALMS, OTHOCHUMA KbM CBOTBETHHSI MHCTPYMEHT M/WUIH 0a30B aKTUB, KAaKTO
Y Ye moc/iegHaTa YCIyra ce MpefocTass 3a y400CTBO U e caMo MHPOPMALMOHHA, U He e
OTIpaBsiHe Ha MpernopbKa 3a CKII0YBaHe WM Bb3bPXKaHe OT CKIIOYBAaHETO Ha JaJieHa

Cpoenka.

KnueHTHT MMa mpaBo fga otmpass #o ,Jentactok” A/l pasyMHM M MPOMOPIIMOHATHU
VICKaHUS 32 MHPOPMAIVsi OTHOCHO HETOBHUTE MOJIMTUKY Y MTPaBUJIA, KAaKTO M 3a peJa 3a
npepasriexzaHero uM. ,/Jlentacrok” A/l oTroBapst Ha Te3u MCKaHUS SICHO U B pa3yMeH

CPOK.

[To nckane Ha KimeHT mim Ha 3amecTHHK-TIpefcenaTten Ha KomucusaTa 3a puHaHCoB
Hazzop ,Jlentactok“ AJl e ATBXHO MO BCSAKO BpeMe /a AOKAXKE, Ye € U3ITBIHUIIO

Hapexpanus va Knuenr cpo6pasuo [Nonurukara.

HO]’II/ITI/IKaTa, B HeKMHaTa dKTya/IHa BE€pCHUsl, € Ha/lM4Ha U CBO60,ZI‘HO AOCTBITHA Ha

uHTepHeT caiita Ha ,Jenractok“ Al (www.deltastock.com) wu B oduca Ha

NHBECTULMOHHUS MMOCPpEeJHUK.
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18.

19.

20.

21.

ITPUEMAHE W IIPEJABAHE HA HAPEXIAHHWUSATA HA KIIMEHTA 3A
HU3ITb/IHEHHUE KbM MCT

3a u3pbplUIBaHe Ha chenky ¢ ¢puHaHcoBu MHcTpyMeHTH Ha MCT, Knmentst nosasa
Hapexzanus Ha ,/lentactok” A/l, KOUTO WHBECTHULMOHHUS TOCPEAHUK NpUEMA U

npenasa Ha MCT 3a usnbiHeHue.

Komynukanusita mexxay Knuenra u ,/Jlentactok” A/l, BbB Bpb3Ka C MOJAaBaHETO Ha

Hape)K,Z[aHI/IHTa, Ce€ M3BBbPILIBA Ha 6'bnrapc1<1/1 €3UK HJIU Ha aHTJIUMCKU e3UK.

KnuentsT nogasa Hapexganusra cu:

B oduc Ha ,JlentacTok” A/l;

ype3 ejleKTpOHHATa IlaTdpopma 3a Teprosus Delta Trading™;

o TesepoHa MU

IO eJIEKTPOHHA Touia (MMewn).

Bcsiko HapekziaHe, peCIeKTMBHO HWHCTPYKLMs, NOAAdZleHo/a II0 Ppas3/iuvdeH OoOT
IMIOCOYEHUTE CIIOCOOM Ce CYMTA 3a HEBAJIMIHO IOJAJeHO/a M HAMA Ja MOJIEXU Ha

npegaBaHe Ha MCT 3a usnbiaHeHue.

VHCTpyKUMHUTe Ce MOAABAT 10 ChIINUTE CIIOCOOM KaTO HapeXJaHUSTA.

He3aBucumo ot wusbpaHuss crmocob, KIMEHTHT Cce 3agb/DKaBa [Ja I[0/aBa
HApPEeXJAHUSATA CU TOYHO, ChC CHABPKAHUETO W 0 HAYMHA, yKa3aH oT ,/lenrtacTok”
A]l, 6e3 ma mpoIycKa HUKOM OT PEeKBU3UTUTE, M3UCKBaHU OT ,JlentacTtok” A/l u mo

CHhJlaTa Ha NPpUJIOXXHUMOTO IIPpaBo.

[Ipu HecnasBaHe Ha U3MCKBAHUATA TOCOYEHH B ZOTOBOPa (M HETOBUTE MPUIIOKEHUS)
3a ChAbPXKaHHE Ha CHOTBETHUS BUJ HapexzaHe, ,/lentactok“ A/l oTkassa fa nmprueme

Hape&XAaHeTO, a aKO TO BeYe € NMmoAgaaeHO, MHBECTULITMOHHUAT MOCPEAHUK I'O TPETHUPA
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23.

0)

KaTo HemnmoJaZeHo u 3a ,/lentactok” A/l He Bb3HMKBA 33b/DKeHHE 3a MpeJaBaHe Ha

HapexxgaHero Ha MCT 3a usmbiHeHuUe.

»Jdentactok“ A/l Mo cBosi MpeleHKa MOXe Jja U3UCKBa AOMbJHUTENTHA WHPOPMALIUS
33 a/leHO HapeX/laHe WM MHCTPYKLHUS, KOSITO € HeoOX0AUMa C OTJie[, MpeAaBaHeTo
My Ha MCT u/vny u3mpaHeHNeTO My M/WIM CIIa3BaHETO Ha HOPMAaTHBHATA ypenoa,
BKJTIOYMTETHO MHPOPMALIHs], U3UCKyeMa OT PeryJaTOpHU OpPraHu U UHCTUTYUuu. [lo
MOJTy4aBaHeTO Ha TakaBa MHpopmanys 3a ,/lentactok” A/l He Bb3HHKBA 33/Ib/DKEHHE

3a MpeflaBaHeTOo Ha HapexxgaHeTo / uHcTpyKuusaTa Ha MCT 3a usnbiHeHue.

KnueHTBT HsIMa NMpaBO AMPEKTHO Ja MOJaBa HapeXAAHWUsl W/WINM UHCTPYKLUMU Ha

MCT, onepupana ot ITS Ltd., a ToBa ce u3BBpILIBa CAaMO U €JUHCTBEHO MTOCPELCTBOM

yJenractox* AJl.

KinneHTBT MOXe fa mojasa ciefgHuTe BUAo0Be Hapexxganus:

“IazapHO Hapex/aHe” — M3II'BJHSBA Ce MO TeKyllja Ma3apHa LieHa, KaTo ce JOIycKa
YaCTUYHO M3IThJIHEHUE WIM OTMSIHA Ha HaPEeXJIAHeTOo, B C/IyYyail ye HAMa JOCTATHUYHO

JIMKBUJIHOCT B MOMEHTA Ha U3II'bJIHEHHUETO MY;

“IMMUTHpPaHO HapexJaHe” — M3IMBJIHSABA C€ W3ISIO WJIM YaCTUYHO TPH JOCTHUTAHE
HUBOTO Ha MOCOYEHaTa B HEro Ii€Ha, KaTo MPH YaCTUYHO W3ITb/IHEHHE HaPeXIAHEeTO
0CTaBa aKTHBHO [0 MB/JHOTO My H3II'bJIHEHHE 3a CPOKA Ha BA/TIUJHOCT, MMOCOYEH B

HEro, i 10 OTMsHAaTa MYy OT KJ'[I/IeHTa;

“cton HapexzaHe” - TpeBpbIIA Ce B TMa3apHO HapeXZaHe MPU [OCTHUTaHE HA
33/I3/IECHOTO B HEro HUBO, KAaTO Ce HW3ITbJIHSIBA M3LSUI0O WIA YACTUYHO IO TeKylla

MMa3apHa OeHa.

[ToBeue wHPOpMaLMsi 3a BHUIOBETE HAPEXKJAHWS, TEXHUTE OCOGEHOCTH U
OrPAaHUYEHHMSATA MPH MOJABAHETO MM e Ha/iM4Ha B M3Bajkara ot BusHec mpaBuiaTa
Ha ITS Ltd. (M3BazkaTta ot Business rules International Trading System Limited),

KOSITO e focThiHa 3a KinenTta Ha MHTepHeT caiita Ha ,Jentactoxk” A/l
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24. (don. 09.2026 2.) KinueHTBT e gnbKeH NpeAu NnojaBaHeTo Ha HapexzaHe 3a MOKyIKa Ha

25.

26.

$UHAHCOBU MHCTPYMEHTH, Aa MPesoCTaBH Ha ,Jlentactok” A/l mapuyHuTE CpeACTBa,
HeOOXOJMMHU 3a IUIALaHe MO cZejKata - npeamer Ha ToBa Hapexpane. KiameHTsT
MOXke 7Aa mozaBa HapexzaHus 3a MOKynmka Ha (UHAHCOBM HWHCTPYMEHTH CIief,
3aBepsiBaHe HA MapUYHHUTe My cpeacTBa o /Jlemo3WTapHaTa My IIOJCMeTKa B

,Z[enosnTapHaTa WUHCTUTYLUA.

AKo KBPM MOMEHTAa Ha MoJaBaHeTo Ha HapexjgaHe 3a TOKynKa Ha (GHUHAHCOBU
WHCTPYMEHTH, MO cMeTKaTta Ha KimeHTa He ca Ha/MYHM TNApPUYHUTE CPEJCTBA,
HeOoOXOMMHU 3a IUIALLaHe IO Cle/iKaTa — mpeAMeT Ha ToBa HapexxaHe, BKJTIOUUTETHO
CpeACTBa 3a TMOKPHBAHE HA MPUIEKALIUTE M HEOOXOAWMH TAKCH M PA3HOCKHU TIO
CZIe/IKaTa, KAKTO M aKO He Ca U3ITBIHEHU YC/IOBUSTA Ha |/i. 9.85 or OO1uTe yC/10BuYs,
3a ,Jlentactok“ A/l He Bp3HMKBA 3a7b/DKeHHe 3a npegaBane Ha MCT 3a usmbiHeHMe

Ha HapexzaHerto.

KnuneHTsT MOXe [a mogaze camo Hapexzane 3a mpogax6a Ha (UHAHCOBU
WHCTPYMEHTH, KOUTO Ca HA/IMYHU MO CMeTKaTa My 3a THProBUsi KbBM MOMEHTa Ha

nojaBaHe Ha Hapexzanero.

KnmeHTHT HsIMa mpaBo Ja mojgaBa HapexiaHe 3a M3BBpILIBaHE HAa KbCa MPOAKOA
(Hapexxgane 3a mpojgak6a Ha GHUHAHCOBU MHCTPYMEHTH, KOMTO HE Ca HAJIMYHU IO
CMeTKaTa My KbM MOMeEHTa Ha mojaBaHe Ha Hapexmanero). Ako KinueHTsT mopaze
Hapexzane Ha Kbca mpogak6a Ha GUHAHCOBU MHCTPYMEHTH, 3a ,,JlentacTok” A/l He

BBb3HHKBA 3a'b/DKEHHE 3a IIp€/laBaHe Ha MCT 3a usmrbIHeHHe Ha HapenqxaHeTo.

KnuneHTsT HsAMa mpaBo za mozaBa Hapexzane 3a mpogax6a Ha (UHAHCOBU
WHCTPYMEHTH, KOUTO Ca GIOKMPAHU B [eMO3UTapHA UHCTUTYLIUS U/IN BBPXY KOUTO €
ydpelieH 3aj/ior WId BBbPXy KOUTO € HajaokeH 3amop. Axko KiueHT®sT momane
Hapexzaane 3a npogax6a Ha TakvMBa (pUHAHCOBU MHCTPYMeHTH, ,Jlentactok” A/l He

BB3HHMKBA 33//b/DKeHUe 3a npejaBaHe Ha MCT 3a usnbsnHenue Ha Hapexxganero.

»Jdentactok“ A/l mpuema u mpeaaBa 3a usmbiaHeHne Hapexpanus v MHCTpyKImwy,

NOJa/ileH! OT IIbJTHOMOIIHUK Ha KimeHTa, ymbiHOMoOIeH Aa 3asBsaBa Hapexzanus u
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28.

29.

MucTtpykuuu 3a cMerka Ha Kiamenta. ITbiHOMOWHMKBT, mpegyd IOoJaBaHe Ha
Hapexzaanero nin MHCcTpyKumsita 3a cmetrka Ha KiaueHTta, TpsibBa ma mpeacTaBu
npen ,Jentactok“ AJl HOTapuasHO 3aBepeHO ITbJIHOMOIHO, KOETO ChAbPiKA
MpeACTaBUTeTHA B/IACT 32 U3BbPLIBAHE HA PA3MOPEAUTETHU AeHCTBUSI ¢ QUHAHCOBU

NHCTPYMEHTH.

KnneHTsT MMa mpaBo fga nogaBa Hapexzauust B opuc Ha ,Jlenractok“ A/l camo B
nmepyuoja OT BpeMe, B KOMTO pabOTHOTO BpeMe HAa WHBECTULIMOHHUS IMOCPEIHHK
cBpBMaga ¢ paborHoro Bpeme Ha MCT, KaTo MOCPeAHUKBT MY MIPEAOCTABSI MOJIMUCAH

eK3eMIUIIp oT npuetoto HapexzaaHe.

yJdentacrok A/l maBa BB3MOXHOCT Ha Kiwmenrta ga momaBa Hapexpganus upes
Enextponnarta mmatdopma 3a TeproBus Delta Trading™, moctsmsT mo KosiTto ce
OChLIECTBSIBA 4Ype3 yeb, KOMIIOTHPHO W/WUIM MOOWIHO TIPUIOKEHUS, KOUTO
OCHUTYPSIBAT HafleXAHa uaeHTuUKanys Ha KineHTa ype3 yHMKaIHO MOTpeGUTENICKO

MMe U TlapoJia.

KnuenTsT MMa mpaBo ga mogaBa Hapexzanus upes3 eseKTpoHHaTa Iutatdpopma 3a
mbproBus Delta Trading™ camo B mepuosa ot BpeMe, B KOMTO pabOTHOTO BpeMe Ha

»Jdentactok“ A/l ceBmaza ¢ paborHoro Bpeme Ha MCT.

KiueHTHT MOXKeE Aa I1oaaBa Hape)I(,ZLaHI/IHTa CU 1 YCTHO Ha YKa3aHUTE OT ,,,Z[e}ITaCTOK“

A/l Ha UHTepHET caliTa My aKTyaTHU Tene(pOHH.

yJdentactrok A/l cuuta momasenurte nmo tenepona Hapexpanus 3a BaaugHU, camMo

ako KiueHTsT CBOOWM TOMCKaHUTE OT CaykuTen Ha ,Jenracrok” Al

WHAWBUYAaTU3UPAILA JaHHU M MHpopmauus 3a JloroBopa My ¢ MHBECTHULIMOHHUS

nocpegHuk. ,/lentactok A/l Tpetrupa Bcsiko Hapexgane, koeTto He € BalUIHO
«

nojasieHo, Karo HemnogazeHo. Ilopagu ToBa 3a ,/[lentactok® A/l He BB3HHKBaA

3aJ/b/DKeHHre 3a npeZaBaHe Ha Hapexxganero Ha MCT 3a usmbiHeHue.

Hapexxganus mo tenepoHa He ce MpuUeMar, ako ca MOJAAJLEHU OT MPeICTaBUTEe Ha
KnuveHTa, KOWTO TIpeJBapuUTe/NIHO He e yaocToBepuna tpex, ,Jlentactok” Al

npeacraBUTe/IHAaTA CHU BJIACT.
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31.

a)

0)

KnueHTsT MMa mpaBo ga momaBa Hapexzanus mo TenedpoHa camo B mepuoza oT
() «
BpeMe, B KOWTO paboTHOTO BpeMe Ha ,JlentacTok A/l cbBraza ¢ paboTHOTO BpeMe Ha

MCT.

KnuentsT nosasa Hapexzanusi mo eneKTpoHHAaTa MOIA, KaTO MHOIIbJBAa MHWCMEHO
Hapexzane mo oOpasen;, ¥ ro u3mpama KaTo IpUKadyeH [JOKyMEHT WM KaTo
BB3MPOM3BEX/JA CbAbp)XaHMeTO Ha HapexzaHeTo B eeKTPOHHO MHUCMO M TO

aZpecupa 1o Hapo4YeH nUMeiin aapec Ha ,Jlentactox” A/l

Nwmeiin apgpecsT, oT KoiiTo KineHTHT MOXKe Ja nmojaBa HapexzaaHus 1o eseKTpoHHa
mo1ja, U JIMLETO, KOeTO MOXE [a THU MOoJaBa (3a KIMEeHT - IOPUAUYEeCcKOo JIHIEe), ca

U3PUYHO noco4eHU B [lorosopa.

[IsnHOMOWHMK Ha KiineHTa Moxke fa nogasa HapexxzaHe 1o eleKTpOHHA mouja caMo
aKo TOBa e npeABUzAeHO B /loroBopa v U3PUYHO e ITI0COYeH UMeN afjpechT, OT KOHUTO

IIb/IHOMOLIHUKBT Lile MOXe Za nojasa Hapexganus.

Wwmeitn azpecbt Ha ,Jlentactok“ AJl, Ha koitto KimeHThT MOXe [ga mojasa

Hapexpganus e uspuyHo nocove B Jlorosopa.

»Jdentacrok“ AJl mMa mpaBo 3a Bcsko Hapexmane momazeHo ot [Ipodecuonanen
KMeHT unau llpueminBa HacpeljHa cCTpaHa IO e/eKTPOHHA IOIA, Ja ITOMCKa
MOTBBP)KIEHNEe OT KJIMeHTa o TejedoHa Mpeay Ja ro mpeaaje 3a U3I'bJIHEHHE Ha

MCT.

»Jdentactoxk” A/l e nimkHO 3a Bcsiko Hapexaane mogazeno ot Hempodecuonanen
KJIMEHT IO e/IeKTPOHHA IOl /Ia MOWCKa MOoTBbpxkAeHue or KianeHta no tenepoHa

npeju Aa ro npeaaze 3a usmbaHenue Ha MCT.

»2Jentacrok“ A/l Hsama ma cyuTa nmojaseHoTo HapexaaHe 3a BaIMAHO MOAAIEHO, AKO:

€ U3MPAaTEHO OT pa3/INYE€H HMeT aJpec, OT TO3H, II0COY€H B ,Z[OI‘OBOpa;

€ M3IPATeHO 0 pa3/IniueH UMeI aipec, OT TO3H, MocovyeH B /lorosopa;
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32.

JINLEeTOo, KoeTo e nojgano Hapexxganero Ha KiuveHT - 1opuanyecko nuvile, e pa3inuHO

OT /1ML EeTO, ITIOCOYE€HO B ,HOFOBOpa;

€ W3IMpaTeHO OT ITHhIHOMOIIHUK, ako B JloroBopa He e TpeABHUIEHO IIPABO

ITBTHOMOILHUK'BT J1a ofaBa Hapexaanus; u/vnm

npu MpoBepKaTa 110 Tene¢0Ha KnueHTHT He e NOTBBPpANI, Y€ € IToAal Hapem,u,aHeTo

WU € OTPeKBJI Jia o e ToJaBaJl.

»Jdentacrok AJl Tperupa Bcsiko HapexxzaHe, KoeTo He e Ba/lWIHO MOJAZEHO, KATO
HenogazeHo. [lopagu ToBa 3a ,Jlentactok“ A/l He BB3HHMKBA 3aJb/DKEeHHE 3a

npegaBaHe Ha Hapexxganero Ha MCT 3a usnbiHeHue.

KnuenTsT nMa npaBo ja nojgaBa HapexxzgaHus 1o eneKTpOHHa Mollia M0 BCSIKO BpeMme,
Ho ako KimentsT nogaze Hapexzaane nspbH pabotrHoTo Bpeme Ha MCT, , /lentacTtok”

A/ e ipeazie HApeXXJAHETO 33 U3ITbIHEHHE B paboTHOTO Bpeme Ha MCT.

3a Bcako otgenHo Hapexzgane, ako e BB3MOxHO, KiaueHT®HT mnomyyaBa oOT
«

yAenractok A/l KOTMpOBKA (MHIWKATHBHA LleHAa) Ha (UHAHCOBUTE WHCTPYMEHTH

npeau mnozaBaHe Ha Hapexzanero mno Tenedona, nuYHO B oduca wam 4ypes

e/IeKTpOHHaTa 1aTgopMa 3a THProBusl, MPU Clla3BaHe Ha OOLIMTE M3HMCKBAHUSA 3a

KOMYHHKalIHA MeXX e/ITacToK" u Knmenra.
”»

»Jdentacrok* Al mpemocTaBss MHAUKATUBHU LEHU CaMO B PabOTHOTO CH BpeMme, KaTo

K/ireHTHT MOXe /Ia MOyYr MHAMKATHBHA [eHa caMo B paGoTtHoTo Bpeme Ha MCT.
K THOT me Ha ,/lenracTtok® u paborHoro Bpeme Ha MCT ce

Axo paborHOoTO Bpeme Ha ,/lenTacrto

pasmuHaBaT, KJIMEHTHT MOXe [a MOTydyd WHAMKATUBHA IleHa CaMO B MEPHUOAA OT

BpeMe, B KOHTO U ,/Jlenractox“ A/l u MCT paGoTsr.

MuaukaTuBHATA LeHa, KosaTo ,/lentactok“ A/l e mpenocraBun Ha KimeHta mpenu
WU TIpU NojaBaHe Ha HapexxzgaHeTo, MOXXe Jja ce pas/svyaBa OT peasiHAaTa 1leHa, Ha

KosITO e usnbiHeHo Hapexxganero na MCT.
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34

0)

m)

35-

37

«
»Jdenrtactok” A/l mpuema nopagenute or Knuenrta Hapewpanus u MHcTpykuuu B

MOMEHTaA Ha I10JaBaHeTO MM.

yJdentactok® AJl cydTa 3a mNpUeTH caMO BalUAHO ToAazeHu oT KiaueHTta

Hapexaanus / UHcTpykumu.

,,,ZLE]'IT&CTOK“ A,Zl He € 3a'b/DKEHO [a ITprueMa Hape>1<,u,aHI/I;{ 3d CKJII0OYBaHe Ha COe/JIKH C

$UHAHCOBU MHCTPYMEHTH, B CIy4ai ye:

MCT e 3aTBOpeHO 3a THProBusl, 3alOTO PAaOOTHOTO My BpeMe € CBBPIUUIO MU IO

ApYyry NIpU4YvHY;

Tpprosusita Ha MCT c¢bc cpoTBeTHMST PUHAHCOB MHCTPYMEHT WIM C pUHAHCOBUTE

UHCTPYMEHTH KaTO LAJIO € ITPpEKPATE€HA IO KaKBATO U [ia € IPUYHHA;

ca Hamuue (OPCMAXOPHU OOCTOSITEICTBA, IPaBelld HEBB3MOXXHa THPrOBUSITA C

($UHAHCOBU MHCTPYMEHTH 3 OIpeJie/ieH TIePUoJ, OT BPEME;

Hapexzaanusita ca moganenu ot Kivenra u3BbsH paboraoro Bpeme Ha MCT;

ca Ha/IuLe APYTH 00CTOSITe/ICTBA peABuzeH B JloroBopa u/vwmmn O61uTe yC10BuUs.

yHdentacrok® A/l, npegaBa Ha MCT 3a usmbiHeHue mnpuerute Hapexzanus Ha

KimeHTa 3a u3BbpIIBaHe Ha Ce/TKU ¢ UHAHCOBU UHCTPYMEHTH.

»2Hentactok® A/l mpenaBa npuerure Hapexaanus n/umm MHCcTpykiun Ha Knmenra
BapHo u ToyHo Ha MCT, omepupana ot ITS Ltd.,, xwpmero Hapexpanusita ce

M3IIB/IHSBAT ChOOPa3HO cobcTBeHUTe mpaBria Ha MCT.

[TpemaBanetro Ha Hapexpanero Ha Kinuenrta Ha MCT ce usBbpuiBa ot ,/lentacTok”
Al upe3 BBBeXZaHe (NMOTBBPKIEHWE) OT WHBECTULMOHHUS IMOCPEAHUK Ha
Hapexzmanero B cucremara Ha MCT B pamkure Ha paborHoro Bpeme Ha MCT,
HEe3aBHCHMMO OT CrIoco0a, Mo KOWTO TO € MOJAafleHO OT KJIMEeHTa M He3aBHUCHUMO OT

BpEMETO, NMpe3 KOETO TO € MoAaAEHO OT Knuenra.
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38.

»Hdentacrok* A/l npemaBa Hapexxganero Ha KinnenTta Ha MCT 3a uambiHeHHe camo

dKO TO OTroBaps Ha M3HNCKBAHUSATA Ha l,H,Ol"OBOpE:l, O6I_U,I/ITe YC/a10BUsI, HOpPMAaTHBHATA

ypezn6a u mpaBuiata Ha MCT.

38a. (e, 10.2026 2.) B cnyyaute korato KnnentsT nogage Hapexzgane:

a)

0)

39-

a)

0)

KOeTO Mormna/ia B o0xBara Ha BuzoBeTe Hapexxgauusi, kouto He ce moaabpxkar ot ITS

Ltd. u/unn

KOeTo e C BaJaugHocT, KosTo ,Jlentactok“ AJl mpenocrtaBsi mpe3 EnexkrpoHHaTa
m1aT$opMa 3a THProBUsi, HO Ta3W BAJIMAHOCT € pa3jIM4YHA OT BAJIMAHOCT, KOSITO Ce

noaabpika ot ITS Ltd. u/unn

KOeTO e ChoOpa3eHo C IIeHOBUTe OrpPaHMYEHUs 3a NojaBaHeTo Ha HapexzaaHusTa,
KOWTO ca ornpejeneH# ot ,/lentactok” AJl, HO e pa3JIMYHO OT LIEHOBUTE OrPAHUYEHUST

3a nmogaBaHeTo Ha HapexaanusTa, kouto ca onpegenenu ot TS Ltd.,

torasa ,/Jlentactok“ A/l perucrpupa toBa Hapexzaane B Enextponnara miardpopma
3a TBproBusi, HO ro nogasa kbM ITS Ltd. camo KoraTo ToBa e Bb3MOXXHO BB BP'b3Ka C

HETrOBOTO M3ITb/IHEHHE.

B te3u cnydam ,Jlentactok A/l He HOCH OTTrOBOPHOCT, aKo AaseHo HapexmaHe He

O'blle U3ITbIHEHO Wau Obae ormeHeHo ot ITS Ltd.

»Jdentactok AJl Mmoxxe ma otkaxe ga npegaze Hapexxganero Ha wimenta Ha MCT,

KOTraTo:

TO MPOTHBOPEYM HAa HOPMATHUBHUTE AKTOBE, YPEXJIALIM THProBuUsi ¢ (PpUHAHCOBU
UHCTpyMeHTH, TipaBuaata Ha MCT wau HapyliaBa pasmopenduTe Ha AOTOBOpA U

o01IMTe YC/IOBHS;

IMapU4HUTE CpeNCTBA HeO6XO,Z[I/IMI/I 3d CKJIF0OYBaHE€ Ha CAe/IKAaTa HE Ca NMpeJoCTaBeHU B

CpOK;
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40.

a)

0)

41.

42.

KJIMEHTHT He pa3mnosara ¢ UHAHCOBUTE MHCTPYMEHTH, NpeJMeT Ha HapeXJaHeTo 3a

MpoaK0a;

MU3M'B/IHEHMETO Ha HaPEeXAaHETO He € 00EKTUBHO Bb3MOXKHO.

y2Hentactoxk“ A/l He rpymnupa (o6esunHsBa):

HSIKOJIKO oTAenHU Hapexzanus, nomydyenute ot KnveHTta npesu npesaBaHeTo UM Ha

MCT sa usmbaHeHUe;

nonxydeHure ot Kimnenra HapexgaHnus c nomydenure ot gpyr xinmeHT Hapexzaanus

npenu npepaBaHeTo uM Ha MCT 3a usmbiHeHue;

nonydyeHute oT Kinmenta Hapewpanus ¢ HapexzpaHus, KOUTO WHBECTULMOHHUS

nmocpenHuK nmogasa kpM MCT 3a ckrouBaHe Ha CE/IKH 3a CBOSI COOCTBEHa CMeTKa.

BbB Bpb3ka ¢ ropHOTO ,JlentacTtok“ A/l He TmpeABMXAA U3JABAHETO HA
CaMoOCTOsITe/THA TOJIMTHUKA 3a rpynupaHe (obequHsiBaHe) W pasmpejessiHe Ha

HapeXZaHUs, KOSITO Jla Kacae JOTOBOPHUTE 32 OPOKEePCKH YCITyTH.

»Jdentacrok® AJl mpemaBa Ha MCT 3a wusnmbaHeHWe 0e3 H3IMINHO 3a0aBsiHe
Hapexpganusita Ha KnameHTa mo peja Ha MOCTBIIBAaHETO MM, KOraTo CBIIUTE ca
MOJA/IeHH B PAMKHUTE Ha PAabOTHOTO BpeMe Ha WHBECTHULIMOHHUS MOCPESHUK Y Ha

paGotHoTO Bpeme Ha MCT.

Koraro Hapexmanusra ca mogazeHu u3BbH paboOTHOTO BpeMe Ha ,Jlenractok” Al
v/wnn Ha MCT, UHBECTHIIMOHHUST MMOCPEAHUK CjIefl Ha4a/l0TO Ha CBOETO PabGOTHO
BpeMe rnpefaBa Hapexxganwusita 3a usnbinenre Ha MCT 6e3 uanuurHo 3abaBsiHe crief

HA4a/I0TO Ha pabotHus neH Ha MCT.

[Tpu Bcuyku criocobu 3a mojaBaHe HAa HapexgaHusATa MMa TEXHOMOTMYHO 3abaBsiHe
MeXJly MOMeHTa Ha mnojaBaHe Ha Hapexpanero or KinmeHTa M MoMeHTa Ha
npenaBaHe Ha Hapexapanero ot ,Jlentactok” AJl Ha MCT 3a mociaeaBaio

M3IT'bJIHEHHE.
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44-

45.

46.

47-

48.

[Tpu Bcuuyku crioco6m 3a mojaBaHe Ha HapexjaHusiTa MMa TEXHOJOTMYHO 3a0aBsiHe
MeXJy MOMeHTa Ha mnojaBaHe Ha Hapexzanero or KineHTa M MomeHTa Ha

nsnbaHeHue Ha Hapexxaganero na MCT.

WNucrpykuuurte Ha KnuenTa ce npegasat Ha MCT 3a usmbiHeHMe NpU cria3BaHe Ha

CBLIUTe NMpaBUIa KaTo HapexaaHusrTa.

sJdentactok® AJl mMa mpaBo Ja OTKaXe Aa mpeajse 3a usnmbaHeHue Ha MCT
Hapexzauus i Mucrpykiuu Ha KiveHTa, 6e3 a e AIbXXHO /1a TOCOYBA MOTHB 34
TOBa, BK/IIOYMTETHO, HO He CaMO, KOraTO W3ITbJIHEHHWeTO WM OW J0Belo [0
HapyllaBaHe Ha 3aKOHOBU pa3nopes0M OTHOCHO M3IHPAaHETO Ha IapH, Ha
TBProBUsiTa C BbBTPelIHa HHQPOPMALMS, HAa /JAPYrd HOPMATUBHU HW3HCKBAHUS,
BKJIIIOYMTeTHO HO He camo 3I[IPM, 3akoHa 3a mpuiaraHe Ha MepPKUTe CcCpelly
Na3apHUTe 3/10ynoTpebu ¢ $UHAHCOBM MHCTPYMEHTH, 3aKOHA 3a JPY)XeCcTBaTa ChC
creljMajiHa MHBECTHULIMOHHA Lie/1 M 3a JPYXKeCcTBaTa 3a CeKIOPUTHU3ALMs, WIN NPU
Ha/IM4YMe Ha JPYTH BOXHU 0OCTOSITE/ICTBA, BK/IIOYUTE/THO TAaKMBA, KOUTO MPOU3THUYAT
or JoroBopa u/mmu ot O6mute ycnosusi. KineHTHT ce yBemomsiBa 3a OTKasa

He3abaBHO.

»2Hentactok® A/l He e 3agb/DKeHO Ja TpeAaBa 3a M3MbIHeHWe Hapexzganus 3a
CKJIIOYBaHe Ha cfieniky ¢ uHaHCcoBU MHCTpyMeHTH KbM MCT ako uanuTBa BpeMeHHU
TeXHUYeCKH 3aTPYAHEHUs WM aKO Ca Ha/HIe 0OCTOSITe/NCTBA, TPU KOUTO HE MOraT

na ce u3BbpuBaT caenku Ha MCT.

KnuenTsT MOXe fa nopase HapexxzaHe 3a oTMsiHa Ha Beve nojazeHo Hapexzgane no

MOMEHTAa Ha HeroBoTo usnbiaHenue Ha MCT.

[TomaBanero Ha HapexzaHe 3a oTMsIHA ce U3BBPIIBA Ype3 CHUIUTE CIIOCOOM KAaKTO U

nojaBaHeTo Ha HapexzaHe 3a Thprosusi ¢ PUHAHCOBU MHCTPYMEHTH.

sJdentactok® A/l mpemaBa HapexzaHero 3a OTMsHaTa Ha BeYe TMOJATEHOTO
HapexzaHe npu ycnoBUsiTa, BaWIHHU 3a NpefaBaHe Ha HapexxgaHeTo 3a Tbprosus c

GUHAHCOBY MHCTPYMEHTH.
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50.

51.

0)

r)

III.

KnueHnTsT € yBegomMeH M ce CbriacsiBa, 4e OTMsiHaTa Ha HapexzpaHeTro MsucKBa
TeXHOJIOTUYHO BpeMe U e BBb3MOXXHO Hu3NbiIHeHHeTo Ha (genkara Ja usmnpeBapu
HapexxzaneTo 3a 0TMsIHA, KaTo B TO3U ciay4ail KiIMeHTB»T HOocH prcKa OT HacTbIIBaHe

Ha He6]IaI‘01'IpI/IHTHI/I Imocjae I,

KnuentsTr Moxke na ormens WHcrpykumw, gagenn Ha ,Jlentactok All, npu

yC/IOBUSATa BalUAHU 3a HapexxganeTo 3a oTMsiHA Ha Bede noganeHo Hapexaane.

MeToau M TeXHUKU Ha THProBus, Npu KouTo KiMeHTHT Lenu Aa ce BB3MO/I3BA OT
cmaboctu B EnexkrpoHHara miatdopma 3a THProBusi, BKIIOYMTETHO KOTATO TOBA Ce
OCBLIECTBSIBA YPe3 aBTOMATH3HpPaHa eKCIIepPTHA CUCTeMa, CKPUIIT WX Apyr codryep,
pa3paboTeH OT TPETH CTPAaHH, ca HEMPUEM/IMBU U HeeTHYHH. [Ipu ycioBHe ye KbM
MOMeHTa Ha mojaBaHe Ha HapexzanHero e wumano cmaboct B EnexkrponHaTa
miaTpopMa M CHILECTBYBa OCHOBATeNHO IpefnonoxeHue, 4de KiaueHTsT ce e
B'B3I0JI3BAJI WJIM € HAallpaBMJI ONUT Ja Ce BB3IOJ3Ba OT TOBY, ,Jlenractok” AJl cu

3alas3Ba MPaBOTO Aa IpejlnpueMe CaeJHUTe AeHCTBUSI:

Jla OrpaHMYM AO0CThIa Ha KiaueHTa [0 KOTHMPOBKH (MHAMKATUBHHU LIEHW) B PEasHO
BpeMe M Ja My IIpeJoCTaBsi KOTUPOBKM €JWHCTBEHO W CaMO CJieJ, IIOMCKBAaHe Ha

TaKUBA;

Jia TpeyCTaHOBU He3abaBHO gocTbmna Ha Knmenrta no EnekrponHarta mmardopma 3a

TBHProBUS;

Ia 3a6aBu npenaBaHeTo Ha Hapexxpanusta Ha KinvenTa 3a usnsinenue Ha MCT;

Jia TIPeKpaTH eJHOCTPAaHHO 6e3 npeausBectre JJoroopa ¢ Kinenra, karo ro ysegomu

3a TOBa.

NU3ITbJ/IHEHHUE HA HAPEXXJAHUATA HA KNIMEHTA HA MCT
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53-

54

CbracHO TPHUIOKHUMOTO HALUMOHATHO W (OOLIHOCTHO 3aKOHOJATEICTBO KOIaTo
usmbnHsgBa Hapexxgane Ha Kiwmenra, ,/lentactok A/l e oamXHO A mpennpueMe
BCUYKH JOCTAaThYHU CTHIIKM 33 IMOJIy4aBaHe Ha BB3MOXKHO HaW-JOOpHST pe3ynTar 3a
KinveHnTta, karo orT4yuTa LeHaTa, pa3XxoguTe, Obp3WHATA HA U3IIbJIIHEHHWE HA
HapexxzgaHeTo, BeposiTHOCTTa 3a M3MbJIHEHHE U CEeTHJIMEHT, pa3Mmepa, eCcTecTBOTO,

KaKTO Y BCUYKHU JPYTIU O6CTOHT€)’ICTBa, CBBP3aHU C UBIIB/ITHEHHUETO Ha Hapem,aneTo.

A npu usnmbiaHeHueTo Ha Hapexzane, mogazeHo ot HempodecroHaneH KiueHT,
BB3MOXKHO Hai-ZOOPUST pe3yiTaT ce ompefens OT obliaTa CTOMHOCT Ha CJe/IKara,
BKJTIOYBAIllA IleHaTa Ha (QUHAHCOBUS WHCTPYMEHT U Pa3XOJWTe, CBBP3aHU C

HNU3ITbJIHEHUETO.

Twit kato ,Jentactok” A/l mpenoctaBst Ha KnueHTta Yceiyra 3a npreMaHe U npejjaBaHe
Ha Hapexpganusi, To cbriaacHo 4i. 65, maparpad 2 ot [lenerupan periameHT 2017/565
MHBECTUIIMOHHUSAT MOCPeJHUK Cla3Ba 3aJ/b/DKEHUETO CH 3a IT0JlyyaBaHe Ha Bb3MOXXHO
Haki-1o0pust pesyiTar 3a Kiauenta, korato mpegaBa Hapexgauwusita Ha KiameHta Ha

opyru cyOeKTH 3a u3mbaHeHue, B caydas Ha MCT.

Axo Hapexzpanero Ha KineHTta 6b/je M3MBIHEHO TIPHU YCIOBUSI, TTO-G/IarOMPUSITHA OT

YCTAaHOBEHUTE B HET'O, Lis1/1aTa U3roJa IIpUHAAIEXHU Ha Kinuenra.

Hapexzpanusta Ha xineHTta ce usnbiaHsBaT Ha MCT, onepupana ot ITS Ltd.,
CBI/IaCHO JeMCTBAlllMTe MpaBWa Ha MSCTOTO Ha THProBus - busHec mpaBuiaTa Ha

ITS Ltd. (Business rules International Trading System Limited).

BbB BpB3ka c mpepocraBsHuTe 1mo JloroBopa u O6mmre ycnosusi Yomyru, MCT,
omepupana ot ITS Ltd. peiicTBa KaToO eAWHCTBEHO MSICTO 3a H3II'bJIHEHHE HA
Hapexxpanusta Ha KivenTa mo cmMucshia Ha 4. 64, maparpad 1, BbB Bpb3Ka C 4. 65,
naparpa¢ 2 ot /Jlenerupan pernameHT 2017/565 u ,Jlentactok A/l He mpennara

B'b3MOXKHOCT 3a U360p Ha APYTro MSICTO 3a U3ITb/IHEHHE.

C ornen Ha ropHoto ,/Jlentactok“ A/l He usmbnHsBa Hapexxgauus Ha KianeHTa, ako
TOM € Ja/l KOHKPETHO yKasaHue (MHCTPYKIMS) CIOe/IKaTa /a ce CKJII0YM Ha MSCTO 3a

usmbiHeHue, pasnudaHo oT MCT, onepupana ot ITS Ltd.
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60.

61.

62.

»Jdentacrok“ A/l He yyacTBa B n3mbiHeHHeTo Ha HapexxanusaTa Ha Knnenra.

yJdentactok® A/l He reHepHpa CAaMOCTOSITE/THO LIEHWTE, MPU KOUTO Ce H3BBPIIBA
ThproBusTa ¢ ¢puHaHcoBu HHcTpyMeHTH Ha MTC. lleHaTa, Ha KOSTO ce M3MBIHSIBA
Hapexxzpanero ce ompegesns oT masapa u no npaswiata Ha MCT, onepupana ot ITS

Ltd.

BBb3MOXHO e LleHWTe U Ha/IMYHUTEe KOJUYecTBaTa B ThproBckaTa cucrteMa Ha MCT,
onepupana ot ITS Ltd. 3a gaseH $prMHAHCOB MHCTPYMEHT, /1 Ce Pa3/IMYaBaT OT LIEHUTe
Y HaJIMYHUTE KOJMYEeCTBaTa 33 CHIIMs GUHAHCOB WHCTPYMEHT Ha JPYro MsCTO Ha

THPrOBUSI V/UIA MSICTO 32 U3II'bJIHEHHE, 0 KOUTO ,,JlenTacTok” A/l HaAMa JOCTBII.

3a KineHTa e Obe BauAHa caMoO ILieHaTa Ha M3IThJHEHHE Ha COejaKaTa, CKIIYeHa

npe3 MCT, onepupana ot ITS Ltd.

yJdentacrok® AJl mpemoctaBs Ha KiueHTa 1jeHaTa, HAa KOSITO € W3IIBIHEHO
Hapexxganetro B OCHOBHaTa WHQPOpPMALMs OTHOCHO W3ITBIHEHHETO Ha TOBA
Hapexxgane, koero Kiuenrta mnony4aBa mo wuMmeisn, mo TenepoHA WIM dUYpes
e/leKTpOHHaTa iaTpopma 3a THProBusi, ChOOPa3HO U3OpaHMs Crocob 3a MojaBaHe

Ha HapexzpaHnero.

y2Adentacrok“ A/l mpepocTtaBsi ocHoBHaTa MHpOpMalsi OTHOCHO M3II'BJIHEHUETO Ha
HapexzaHeTo He3a6aBHO cJief CK/TFOYBaHe HAa CZE/IKATa, C/ie]; KATO MHBECTULIMOHHUS

nocpesHUK e momyurt nHpopmanysTa ot MCT.

»Jdentactok“ A/l mpegocrtaBs Ha KineHTa LeHaTa Ha u3mb/iHeHUeTO Ha HapexxmaHeto
B TMOTBBPXKIEHUETO 3a CZle/iKaTa (aKO TaKoBa Ce TPEeNOCTaBs OTAETHO OT JAHEBHUS

OTYeT).

y2Adenrtacrok“ A/l usnpaiia MOTBbPKAEHUETO BH3MOXXHO Hali-paHO, HO HE MO-K'bCHO
OoT MHpBUA paboreH xaeH cien mosnydaBaHe or MCT Ha TOTBBPXAEHHETO 3a
CK/IIOUeHaTa cgenka. [loTBbpAeHUsATa 3a CKJIIOYEHU CJe/KU IpU IoJaJleHU
Hapexzaanus upe3 enekTpoHHAaTa ruatrgopma 3a THProBUsl ce reHepupaT OT camaTa

wiatdopma.
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63. Llenarta, Ha KOSITO e U3IIbIHEHO HapexpaHeTo ce CbAbp)Ka B JHEBHUS OTYET, KOWTO
»2Hentactok A/l npenoctaBs Ha Knmenra. ,Jentactok A/l mpefnoctaBsi JHEBHUS

OTYeT CBI/IaCHO MpaBusaTa B OOuiuTe yCIoBusI.

64. Axo ITS Ltd. undpopmupa ,Jentacrox A/l 3a Bpb3HUKHAIN OOEKTUBHHU TPYLHOCTH,
MpersiTCTBAllM ~ TOYHOTO usmbaHeHnne Ha MCT wHa HapexpgaHero Ha
HenpodecroHaneH KIMeHT, TO WHBECTHIIMOHHUSAT IMOCPESHUK TMPESOCTaBs Ta3u
nHpopmanys Ha KinmeHTa npu mbpBa Bb3MOXXHOCT CJIef, KaTo I € Y3HaJl.

65. Bwvamoxxno e MCT, onepupana ot ITS Ltd ma crnipe miu orpaHu4M THProBUsiTa C
JafieH (QUHAHCOB MHCTPYMEHT 3a HeoIlpefie/ieH Iepuof, OT BpeMme Iopajyu
HaCThIIBaHe Ha KOPIOPAaTUBHU CHOUTHS, BBIIPEKH Ye Ha JPYro MSCTO Ha ThPrOBUS
Y/WIM MSICTO 3a U3ITbJIHEHHE CHIIUAT GUHAHCOB MHCTPYMEHT Ce ThPryBa CBOGOHO.
KopriopatuBHuTe CHOUTHST MOTAT Jja O'bIAT :

) (don. 09.2026 2.) paszesisiHe WIM KOHCOTUJALMS HAa HOMHHA/IA HA LEHHUTE KHW)XA, WU
CBOOOJHO TIPeXBBp/sIHE HA [AOMBIHUTENEH OpoM aKUWM HAa HMEeTO Ha
CBILECTBYBAIIMTE AKIMOHEPHU Toj, ¢popmaTa Ha GOHYC, KAlMTATU3ALMS WA HOBA
e€MUCHsI, /TN PasIpezessiHe Ha JUBUIEHTH;

6) NNpexBbpJ/isiIHE Ha MMETO Ha CbhUIECTBYBAIIWTE aKLUHMOHEPHW Ha APYr KallMTa/ll WU
OEHHU KHMKQA, AaBalll¥ ITPABOTO 3a IMOJIy4aBdaHE€ Ha AUBUAEHTU NI JIMKBUAAITMMOHHA
KBOTa BbBpPXY KaIlUTaJlda, IIpaBa W BAdpaHTH, [daBallli IIPpaBOTO 3a IIPpEXBBPJISIHE,
MOKYIIKQA, 3dITMCBaHE W/IW ITO0/Ty4YaBaHE€ Ha dKIIWHW Ha II€HAQ, II0O-HHUCKA OT IMa3apHATaq;

B) BCSAKO CHOWTHE aHAJIOTMYHO Ha MOco4YeHUTe B Oyksa ,a" u Oykea ,0° mo-rope,
BOZEIIO /0 pa3peXxjal] WIA KOHUEeHTpupal, e¢deKT BbpPXy I[a3apHaTa

KaIllUTa/IM3allvs Ha HEHHUTE KHMKA.

AKO Bb3HMKBaHE HA HAKOE OT CHOUTHSTA, TOCOYEHU B OykBa ,a“, Oyxsa 0" u Oyxsa
,B" mo-rope, KiWeHTHT HsIMa [Ja MOXe Ja CKJIIOYM CAelKa WIM [Ja ToJaje
Hapexzgane

66. Koraro ¢rHaHCOBHTE HHCTPYMEHTH OT JaJleHa eMHCHsI CTaHAT 0OeKT Ha MPOMsIHA B
[[eHaTa WIM KOJHWYeCTBOTO WM, B pe3y/NTaT HAa Bb3HUKBaHE HA HSKOE OT
KOPIIOPAaTUBHUTE CBOWUTHS, MOCOYEHU B 4. 65 U B ciaydait, ye KineHTHT mma
OTKPUTH TMO3ULVH, Oa3UpPaHU BBPXY TAX, ,/lentactok” A/l oTpa3siBa Tasu MpOMSIHA,
cpobpasno [lasapaure mpaBuma Ha MCT, omepupana ot ITS Ltd. u manwsyHOTO
3aKOHOZJATEJICTBO HA ABbPXKaBaTa, KbAeTO (UHAHCOBHTE WHCTPYMEHTH Ca
eMUTHUPaHH (aKO TO OKa3Ba BIUSIHUE TI0 HAKAKbB HAYMH B KOHKPETHATA CUTYAl[us).
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67.

68.

a)

0)

m)

69.

Axo MCT wu/unu [leno3utapHaTa WHCTUTYLUS TNpeAlpyueMaT [eHCTBUS CIPSIMO
sJdentactok® A/l, BbB Bpb3Ka ¢ HapexzgaHus w/viv cOeiKd W/WIA JIATICA HA
JOCTaThYHO TIAPUYHM CpeJACTBA IO TOACMeTKaTa mnpu TsAx Ha KineHra,
WHBECTUIIMOHHUS TOCPeJHUK HMMa IPaBO IO CBOSI IpelieHKa [Ja IpejarnpHUeMe
CBOTBETHU JeicTBUs cripssmo Knmenra.

yJdentacrok A/l meiicTBa Karo MOCPeAHUK MO BCUYKU caenku ¢ KiueHTa, Kato
IpyeMa U npefaBa HapeXxJaHusTa My 3a Teprosusi Ha MCT 3a usnbsiHeHue, nopaau
KOeTO:

HA4YMC/IsIBa HA CBOMTe KJIMEHTH TAKCHUTe U KOMUCHOHUTe, mocovyeHu B Tapudara,
KaKTO ¥ BCUYKA JB/DKAMU M TPUCHIIU Pa3xofyd, TaKCM W KOMHUCHOHU 3a
U3I'b/IHEHHMeTO Ha HapexgaHusta Ha MCT, ocbljecTBSBaHeTO Ha KJIMPUHT U
CeTh/IMEHT, a CbIIO WU AB/DKMMUTE U HpI/IC'B]_U‘I/I pasxo,zu/l, TAKCHUU U KOMHCHMOHHM 34
C'BXpaHeHOTO, a,Z[MI/IHI/ICTpI/IpaHeTO Ha (1)I/IHaHCOBI/ITe I/IHCTpYMeHTI/I, BK/JIFOYHUTEJIHO

MOTI€YUTE/TICKUTE YCIIYTU, OCHIIECTBABAHN OT ,Z[enosnTapHaTa WUHCTUTYLIUA;

He TMpHJara Pa3MYHU TaKCH B 3aBHUCHUMOCT OT MSCTOTO 3a H3MbJIIHEHHE Ha
HapeXXJAHMSITA Ha KJIMEHTHTE, Thil KATO MSCTOTO Ha M3I'bJIHEHHE € CAMO eJHO —
MCT, onepupano ot ITS Ltd.;

He I10/Iy4aBa OT TPETU CTpPpaHU (KOI/ITO caMu 1o ceGe CM ca MecTa 3a I/IBH'B]IHEHI/IE)
IJlalllaHUS 1 CTUMYJIU BBB Bpb3Ka C UBII'B/IHEHUETO Ha T€3HW HapeXXAaHW;

He I10J/1Iy49aBa Bb3HaIpaXXA€eHKre, OTCThIIKAa WJIN HellapUuYHa obGara 3a npegaBaHe Ha
K/IIMEHTCKO HapeXJaHe N0 KOHKPETHO MSICTO Ha TbpProBUs, PECIIEKTUBHO MSCTO 3ad

HU3MN'b/IHEHME Ha HaPpEXIAHUS;

He Ha4yWC/IsBa B3eMaHUs OT ABaMa WJIM NOBeYe YYaCTHULY B CJle/IKa B CbOTBETCTBHE
¢ 411. 24, maparpad 9 or MiFID II, He mony4aBa HemapuvYHU 06/1aru KaTo MOCPEeIHUK,
a CTOMHOCTTA Ha BCHYKHU MAPUYHM 00/Iarv, KOMTO IMOJyYaBa KaToO MOCPESHHUK, Ca
nocouenu B Tapudara.

K/IMeHTBT ce 3a/b/DKaBa [ja U3IUIAILA BCUYKH MAPUYHU 33 b/DKEHUS KbM ,/lenTacTok”
All, pecniextuBHO KbM ITS Ltd. (MCT, mjeHTpasieH KOHTPAreHT U KIMPHUHIOBA K'bIlA) U
ITS CSD Ltd. ([Jlemo3utapHa HWHCTUTYLMsI), BK/IIOYHMTENTHO Bb3HArPAKIEHUATA U
MApUYHHU CPECTBA, HEOOXOAMMHU 3a CKI0YBaHeTOo Ha Crenkure u obe3lleTeHUs], B
TeXHUsI HETeH pa3Mep, KaTO MoeMa BCUYKU IBb/DKUMMU TaKCH, KOMHUCHOHH, YIPBHKKY,

OTHHNC/IEHUS U APYT'U A B/DKUMUA CYMH 3a CBOA CMETKA.
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70.

71.

IV.

72.

73-

AKO M3II'b/IHeHHeTO Ha oTgenHa Chesika cTaHe HeBb3MOXKHO IO He3aBUCeUU OT JBeTe
cTpaHu npuyunHU, KIneHTHhT e [bKeH Aa 3ariatd Ha ,Jlentactok” A/l HanmpaBeHuTe

Pa3HOCKHU U Bb3HAIrpaXXaeHne, CbOTBETHO Had U3BbPUIE€HATA pa60Ta.

[pu 3amnamane Ha KnreHTta Ha cymara oT peasn3upaHata npojgaxo6a Ha pUHAHCOBU
WHCTPyMeHTH ,JlenTacTok“ A/l ©Ma mpaBo Ja yIBPXXU B CBOsI MM0J3a AB/DKAUMATA OT

HEro CymMa 3da pa3HOCKHU U Bb3HarpaXJeHue.

HU3ITB/IHEHHUE HA HAPEXKZAHHUSA B 3BABUCHUMOCT OT KJIACA PHUHAHCOB
HUHCTPYMEHT U BHUJA HA IIPEJOCTABAHATA YCJ/IYTA - HHOOPMAILIUSA
ITO YJ1. 66, ITAPATPA® > OT JEJIETUPAH PETJTAMEHT 2017/565

[TomTHKaTa, Kacae MpHEMaHeTO U NMpeAABaHeTO 3a M3MbIHeHHe Ha Hapexzanus Ha
Knuentu Ha ,Jlentactox“ A/l BB Bpb3Ka C THProBUsITa C aKLUH, OOPCOBO THPIryBaHHU
boHIOBe U aNTepHATUBHU WHBECTHIMOHHU (OHJOBe, THPryBaHM Ha 6OpCATa, KOSATO

TBHProBusi ce ocbilecTssiBa Ha MCT.

Mudopmanmsra 3a [lommrrkaTa o oTHoumeHVe Ha U3IIbIHeHWeTo Ha Hapexzanusita
3a TBHProBUsi C KjacoBere (QUHAHCOBHM HWHCTPYMEHTH, IIOCOYEHHM B Wi. O OT
[lonmnTrkata, e egHakBa, Oe3 3HayeHHMe BHAAQ HA CBOTBETHUTE (PUHAHCOBU

WHCTPYMEHTH.

OtHocUTeTHaTa 3HAYMMOCT, KosTO ,Jlentactok“ A/l mpuaaBa Ha pakTopuTe IO HieH
27, maparpa¢ 1 or MIFID II, Taka kakTo ca TpaHcrnonupanu B 3[IOU (ot Haii-3HaYMMuMs
KbM HAM-Ma/JIKO 3HAYMUMUsSI) TMPU THProBusi ¢ $puHAHCOBU WHCTpymeHTH Ha MCT, e
KaKTO C/1ejBa: 1. IIeHa; 2. Pa3X0AH; 3. pa3Mep; 4. CKOPOCT U BEPOSITHOCT 3a U3IThJIHEHUE;
¥ 5. XapaKTep U BCSIKO [PYyro ChoOpakKeHHe, ChOTBETCTBALO HAa H3MBbIHEHHWETO HA

Hape)K,aneTo, IpHU OTYHUTAHE HA ITOCOYE€HOTO B /1. 75 OT [MonuTukara.

[lo oTHoOumeHWe Ha TBHProBUATa C aKIUKW, OOPCOBO THPryBaHu ¢(OHIOBEe U

a/fITepHATUBHU WHBECTULIMOHHM (POHZOBE, ThPryBaHU Ha Oopcarta, ,Jlentactox” A/]
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75-

a)

0)

ZeicTBa KaTo OpoKep wiiu areHT 1o Besika Ceska (a He KaTo MPUHIMIIAI U HaCcpeljHa

CTpaHa).

yJdentactok“ AJl mpemaBa 3a wusmbiHeHue Hapexzanusita Ha Kiuventurte cu
epuHacTBeHo Ha MCT, onepupana ot ITS Ltd., mopagu ToBa [MonuTtukara He chabpKa
CIIUCHK C PAa3/IMYHU MeCTa 32 U3MbJAHEHHe, HUTO MHpOPMAILUs 3a MpeJlaraHUuTe OT

TAX YCJIOBUS 3a TbPTOBUSI.

[Ipu B3emaHeTo Ha peuenuero ,/lentactok® A/l na mpezaBa 3a H3MbIHEHHE
Hapexxganus ©Ha Kimentn epunctBeno Ha MCT, omepupana ot ITS Ltd,
VHBeCTULIMOHHUSAT IOCPeAHUK B3eMa IpeABHJ, JbATOTOAUIIHUSA CH OIUT C Pa3/InYHU
KOHTpareHTH (MHBECTULIMOHHU MMOCPEeSHHUIM U JPYTM KOHTPAreHTH) U HaGII0JeHUsATa
CH BBPXY KaueCcTBOTO U IleHWUTe Ha YC/IyTUTe, KOUTO Te Impepjarar. ,Jemractoxk” A/l
n36pa MCT, onepupana ot ITS Ltd. 3a ezHCTBEHO MSICTO 3a U3ITBIHEHHE, HA KOETO Jja
npegaBa HapexgaHusita Ha KineHTuTe cu, BOJeH OT CBOTHOLIEHUETO ,ljeHa —
Ka4yeCTBO, TOCTHIIA 10 MEeXAYHAPOAHNTe GUHAHCOBY MA3apy U He Ha MOCIeSHO MSICTO

3allOTO TaKa U3II'b/IHABA HAPpE&XIaHUATA Ha KimenTure Ha MsICTO Ha TbproBHUsI.

C orneg Ha ropHOTO dakTopuTe, KOUTO ,/lenTacTrok” A/l nsmos3Ba 3a U360p HA MSICTO
3a M3II'bJIHeHMe, T.e. Ja u3nbaHsABa Hapexzganusa camo Ha MCT, onepupana ot ITS
Ltd., meiicTBaiiku camo KaTo Opokep, mpuen u npexan Hapexzanero Ha KiueHnta 3a

usnbaHeHue Ha MCT, ca:

IleHaTa Ha M3IbJIHEHHe, O'bpP3MHATAa HA M3IIbJIHeHMe Ha HapexxzgaHeTo, BeposiTHOCTTa
3a M3NBbJIHEHWEe M CeTHhIMEHT, pasMepa Ha HapexJaHeTo, KaKTO M BCUYKMU JPYyTHU
00OCTOSITE/ICTBA, CBBP3aHM C M3ITBJIHEHHMETO HA HAPEXJAHEeTO Ca CBIIOCTABUMU C
LeHUTe Ha APYrUTe MHBECTUIMOHHM ITOCPEeJHUIA M MeCTa Ha TBProBus, A0 KOUTO

»2JdentacTok“ A/l Ma NMpSIK WM KOCBEH OMOCPEACTBAH JJOCTBIL.

pasxonu, cBbp3aHM ¢ HapexzgaHusiTa: KOMHCHOHUTE M TaKCUTe, CBBbP3aHU C
usmbiHeHne Ha Hapexganwsita Ha Knmentute Ha ,Jlentactoxk” AJl, KaupuHra,
CeTb/IMEHTA, OMeYUTe/ICKUTe YCIYTU, KAKTO M TaKCUTe BbB Bpb3Ka C HAUMC/ISIBAHETO,

YABP)KaHeTO M IUIALAHeTO Ha JAaHBbKa BBPXY JOXOAHUTE OT aMePUKAHCKUSI GMHAHCOBHU
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WHCTPYMEHTH Ca MO-HUCKHU OT Te3U Ha JPYTUTe WHBECTULIMOHHU MOCPeIHULM U MeCTa
Ha THProBus, 40 KOUTO ,JlentacTok“ A/l MMa JOCTBII, TOPALU KOETO U PpUHAHCOBATA
Texect 3a KnmeHra e mo-seka, a u3mbaHeHHeTo Ha HapexxgaHusaTa KaTo Usijio e mo-

€BTHMHO U aTPAKTHUBHO.

Haii-go6po usnbiaHeHue - ITS Ltd. meiicTBa kato riobajieH mpeaBapyUTe/ieH Ma3ap 3a
aMepuKaHcKuTe GOHJOBM OOpCH, a CBILO M KaToO LIEHTHP 3a LleHOOOpa3yBaHe M
JIMKBUJHOCT Ha a3MAaTCKU U aMEePUKAHCKU 1[eHHU KHIDKA Ha HaJ, 1600 MeXJyHapOoAHH!
KOMIIaHMH, C IMKBUJHOCT, CPAaBHHUMa C Ta3U Ha aMepPUKAHCKUSI IIpeiBapUTesieH masap.
M3snonsBaiiku Texnosnorusta Smart Order Routing (SOR), ITS Ltd. npegocrasst goctTsn
Z0 HSIKOJIKO YY>KZECTPAaHHHM Iy/a 3a JUKBUAHOCT W rapaHTHpa KOTHPOBKH, MOJOOHHU
Ha Te3W HAa MbPBUYHHUTE Oopcu 3a nuctBaHe. ITS Ltd. mpumara npuHUMIBT 3a Hail-
n00pO M3IMbJIHEHWE U TpeJJiara Ha MHBECTUTOPHUTE Hail-7o0paTa LieHa cpej, HSKOJIKO

nmyaa 3a TMKBUJAHOCT.

KOMIUTEKCHOCT Ha ycayrata - ITS Ltd. mpemmara KomIuiekcHOCT Ha yoayrata. To
JelicTBa KaTO MHOTOCTPAaHHA CHCTeMa 3a ThpProBUsl, KJIMPUHIOBA KbllA U LieHTpaJeH
KOHTpareHT, a gpiepHoro My apyxectBo ITS Central Securities Depository Limited
(ITS CSD Ltd.) ympaBisiBa KIMPUHIOBA KbIlja M JEHCTBA KaTO LieHTPaJIeH [Iero3uTap
Ha LIeHHU KHIDKQ, CHUCTeMa 3a CeTh/JIMEHT Ha LJeHHU KHIDKA M U3BBbpIIBa ITOMeYNTe/ICKA
DeWHOCT KAaTO [eMOo3UTapHa MHCTUTYIUs. ToBa KOHIleHTpUpaHe Ha QyHKIMU BOJU U

40 HaMaJIsiIBaHE Ha pa3XoAUuTe CBbp3aHU C Te€3U ,Z[efIHOCTPI.

Hauunwure, no xouto ,Jlentactok“ A/l orynTta pakTopuTe 32 U3MBITHEHHUE KATO YaCT OT
BCUYKH [OCTAaThYHU CTHIIKK 3a IMOJy4aBaHe Ha BBH3MOXXHO HaW-JOOpHST pesyiTar 3a
KnueHTa npu ThproBusita ¢ GUHAHCOBU HHCTPYMEHTH BBB BPB3KAa C OPOKEPCKHUTE

YC/IYTH, €A JOTYU3/I0XKEeHHU.

HauyuubT, M0 KOWTO (aKTOpUTE 3a U3II'bJIHEHHE - I[eHa, PAa3XOZH, BEPOSITHOCT 33
V3I'b/IHEHWE U [PYTUTe 3Ha4uMu (PaKTOpH, OMBAT OTYMTAHU, € Ype3 KOMIUIEKCHA

OII€HKa Ha TAXHAaTa 3HAYHMOCT (HPI/IOPI/ITQTHOCT).
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VI.

=8.

CrexBa ma ce ¥MMa MpeABHJ, Ye OLEHKaTa Ha 3HAYUMOCTTA (MPUOPUTETHOCTTA) HA
dakTopuTe 3a M3Mb/IHEHHE € eIHAKBA 3a BCHUYKU BHUAOBe (PUHAHCOBU HMHCTPYMEHTHU
obxBaHatu ot [lomutmkara, u 4e 3a Bcuuku KiveHTHM Hail-ZOOPUAT Bb3MOXKEH
pe3yaTar uie ObAe OMpelesieH IO OTHOLIEHWe HA OO0IIOTO Bb3HATPAXKAEHUE,
NpEeACTAB/ISBALIO0 LleHaTa Ha (UHAHCOBUS MHCTPYMEHT U Pa3XOJUTe, CBBP3aHU C

HU3ITb/IHEHHE Ha Hape)K,aneTo My.

I1pu ompejensiHETO HA BAKHOCTTA Ha ApyruTe GpakTopu (KaTo CKOPOCT, BEPOSITHOCT 3
W3ITb/IHEHNEe, pa3Mep M BHJ Ha TNOpbYKara), ,Jlenractok” AJl 1me yrmpaKHsBa
coOCTBeHa TMpeLieHKa MPH OlleHKAaTa Ha KPUTEPUHTE, KOUTO TPsiOBa Ja ObIAT B3eTH
npeaBH, 3a Ja ObJle U3MBIHEHO 33JB/DKEHHETO My 3a MpeANpheMaHe Ha BCHYKU
DOCTAaTBhYHU CTHIIKU 3a TOJIy4aBaHe Ha BH3MOXKHO Hali-71o0pust pe3yaTar 3a KineHra.
OTHOCUTETHOTO 3HAY€HHWE HA Te3U KPUTEpPHHU lie ObJe OLEHEHO B ChOTBETCTBHE C
TBProBCcKusi onuT Ha ,Jlentactok A/l M BBB Bpb3Ka C Ma3apHUTE YCIOBUS,
BKJIIOYHMTETHO HY)XJAaTa OT HaBPEMEHHO W3IThbIHEHHe, HA/IMYHETO Ha MO-J00pH LieHH,
JIMKBUIHOCTTA Ha Masapa M pa3Mepa Ha IOPbHYKA, KOHUTO MOXe Ja 3aTpyAHHU

HU3II'bJIHEHHUETO I/I/I/IJII/I IIOTE€HIIMAaJla 3a U3ITb/IHEHHE.

[lpy oOTYMTaHETO HA 3HAYUMOCTTA (IIPUOPUTETHOCTTA) HA BCUYKH (HAKTOPH,
»Jdentactok” A/l me mpenmnpueMe BCUYKH [OOCTATHhYHU CTHIKK 3a IMOJydyaBaHe Ha

BB3MOXKHO Hali-1006pust pe3ynTar 3a KineHra.

C ornen dakra, ve ,Jlentactok A/l mpemaBa Hapexpauusita Ha Kinmentra 3a
usnbiaHeHre Ha MCT, xoeto e MscTO Ha TBHproBus, puckoBere 3a KineHTta ca mo-
MaJIKi B CpPaBHEHHe C THProBusiTa Ha M3BBH peryaupad masap ("Over-the-Counter”
win "OTC masap"). ,Jenracrok A/l He e B KOHP/IUKT Ha MHTepecu ¢ KiveHTta BBB

BP'b3Ka CbC CKJIIOYBAHE HA CZe/TKaTa 3a ThProBUsi ¢ PMHAHCOBU MHCTPYMEHTH.

3AKUVIFOYHUTE/THHU PA3ITOPE/IBHU

AKTyaJIHI/I AdaHHH 3a Ka4eCTBOTO Ha M3ITb/JIHEHHE, HY6)II/IKYB8.HI/I B CbOTBETCTBHE C YII.

85 ot 3I1®U, pecniekTrBHO 4. 27, maparpad 3 ot MiFID II, 3a MCT, onepupana ot ITS
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Ltd. xaTo efMHCTBEHO MACTO 3a U3IIbJIHEeHUe, mocodyeHo B [lomTHKaTa, ca HAJIMYHU U

CBOGO/IHO IOCTBITHU Ha MHTEPHET caiiTa Ha ,/lenTactok AZl(www.deltastock.com).

[TornTrKaTa e HajM4YHA HAa OBITAapCKM W AHIJIMWCKUA e3WK. [Ipu pa3sMuHaBaHe B
TEKCTOBETE Ha pa3Mopes0MTe HAa /ABAaTa €3MKa, BOJEL] € TeKCTHT Ha ChOTBETHATA
pasnopen0a Ha ObATapcKy e3uK. [lognmucBaiiku JOroBopa, KIMEHTHT AeKIapupa, e ce
C'brIacsiBa, 4ye Ie 1mos3Ba [losnTukaTa Ha eUH OT /ABaTa HA/JIMYHU e3MKa U HsIMaA J1a

N3N CKBa IPEBOJA Ha €3HUK, pa3/IMY€H OT MOCOYEHUTE B HACTOALATA pa3nope/16a.

[Npersen Ha HacTosimaTa [TonmMTHKA 3a U3ITBIHEHNE Ce TTPABU PETry/sIPHO, Hal-MaJIKo
BeJHBX IOJUIIHO, KAKTO M TPH BCSIKA ChIEeCTBeHa mpomsHa. ,Jlenractok” A/l cregu
3a HACTBIIBAaHe HA MPOMEHM, KOUTO MOTAT [ja Cé OKAKAT ChIIECTBEHHU, OLeHsIBa BCSIKA
ellHa OT TAX C OTJiefi HeMHATA CHIECTBEHOCT W PAa3T/IeXAA BBIIPOCA 3a MPOMSHA Ha
OTHOCHUTE/THATa 3HAYUMOCT Ha (aKTOpUTe 3a HAW-IZOOPO UBIMBbIHEHHE C Orjief Ha
Cra3BaHeTO HAa OCHOBHOTO M3HCKBaHe 3a Hai-7o0Opo u3mbiaHeHwue. ,/lentactok” A/l
cequ peryasipHo (IMOCPeACTBOM ex-ante M ex-post KOHTPOJ) 3a ePUKAaCHOCTTAa Ha
[MonuTrkaTta (KaKTO KAaTO LSUIO, TaKa CHILO M HAa BCsKa efHa ¢asa OT mpoieca Ha
V3ITb/IHEHWE HA HAPEeXJAHWST HA KJIWEHTH, BKIIOYUTETHO TMpeleHsBa [Jalu
NpeANpUeTUTe CTHIIKA 33 IMOJy4aBaHe HA BB3MOXXHO HAW-IOOpHsT pe3yaTaT 3a
KJIMEHTH MoraT ia 6'bJjaT onpee/ieH! KaTo ,J0CTaThYHK ) M B CJIyYall Ha YCTAaHOBEHU

HEAOCTATBHLUH ' OTCTPAHABA, BKJIIOYHUTE/THO YPE3 aKTya/IM3allvsI Ha [TomuTHKaTa.

81. (don. 09.2026 2, don. 10.20262)  HaCTOAIWMAT AOKyMEHT e NpHUeT OT YNpaBUTEJTHUS CbBET Ha

»Jdentacrok A/l Ha 3acemaHuve, MPOBeAEHO Ha 26.01.2026 I. ¥ € B CHJIA OT CHIIATA
Jarta. JlokyMeHThT e H3MeHeH Ha 3aceflaHue Ha YIPaBUTe/NHUSI CbhBEeT Ha
"lentactox" A/l Ha 01.09.2026 T. W MPOMEHHUTE BIM3AT B CHJIAa OT 01.09.2026 T. 3a
KJIWEeHTH, CKJIIOUHUIA JOTOBOPUTE CU Cjief, 01.09.2026 TI., U OT 01.10.2026 T. - 3a
KJIUEeHTH, CKTIOYWIN JOTOBOPUTE CH MpeJu 01.09.2026 r. loKyMeHTBT e u3MeHeH Ha
3acefaHve Ha YmpaBuTenHus cbBer Ha 'Jentactok' A/l Ha 06.10.2026 T. U
MMPOMEHUTEe BIM3aT B CHJIA OT 06.10.2026 T. 32 KJIMEHTH, CKIIIOYH/IN JOTOBOPUTE CU
Ha WA cief 06.10.2026 T., M1 OT 14.10.2026 T. - 3a KJIMEHTH, CKITIOYMIA JOTOBOPUTE
cu npegu 06.10.2026 T.
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