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HUHPOPMALIUSA

3a

2018 rogMHa Ha KOHCOTUAUPaHAa OCHOBA, nNpeaocraBeHa ot Jlenracrok A/l,
cerinacio Ocma gact or Pernmament (EC) N° 575/2013 Ha EBpomneiickus
nmapiaamMeHT ¥ Ha CbBeTa OT 26 I0HM 2013 TOZMHA OTHOCHO NMPYAEHIIHATHUTE
M3UCKBAHUA 32 KPEJUTHUTE MHCTUTYIMH ¥ HMHBECTUIMOHHUTE
mocpegHULM 1 3a usmeneHue Ha Pernament (EC) N2 648/2012 u un. 67, anx. 1
or Hapea6a N° 50 or 19.06.2015 roguHa 3a KalmMTajJOoBaTa aAeKBaTHOCT,
JNIMKBUJHOCTTA HA MHBECTULHOHHMTE MOCPEeAHHUIIA U OCHIECTBABAHETO Ha

HaZA30Pp 3a CIlla3BaHETO UM



1. [IPABHA W OPIrAHHU3AIIMOHHA CTPYKTYPA HA IIPEAITPUATHUATA OT
I'PYIIATA

KoHCo/MmMaaumoHHOTO HMBO 00XBallja AEeifHOCTTa Ha TPyMaTa ChCTosIA ce oT ,JleaTacTok”
Al (OpyxectBo-maiika), ,Delta Financial Markets” Limited ([biepHo apyxecrtso),
yAenractok ynpasienve Ha aktuBu’ EAJl (Ibwepuo apyxkectBo) u ,Teom Musect” EOO/]
(dbwepuo apyxectso) — I'pymara. ,Jentactox” AJ] mpurexasa 100 % oT kamuTasa Ha
IBIEPHUTE CH PY)KeCTBa.

1.1. ,Jentactok” A/l e aKIMOHEPHO [PY)XeCTBO, yYpeLeHO MO 3aKoHuTe Ha Pemybinka
bbarapuss u perucrtpupaHo B TBHproBckusi perucTsp KbM AreHIuUsi mo BnucBaHusTa, EMK
128042807, cepanuile U aapec Ha ynpasnenue: rp. Codus, Oyn. ,Llapurpazacko moce” Ne 115-T,
odpuc crpaga ,Meramapk’, o E, er. 6. MuTepHer crpanuna: www.deltastock.com; e-mail:
office@deltastock.com. [pyxectBoTo GyHKIMOHMpPa Ha (UHAHCOBUS mMa3ap B bwiarapus ot
1998 rogvHa. 3aNMCaHUAT U BHEeCEH KamUTal Ha /Ipy)KecTBOTO € 9 000 000 /ieBa, pasnpejeseH
B 9 000 000 OpOost Ge3Ha/TMYHU MOMMEHHU AKI[UU C HOMUHAUJI 1 JIEB.

y2Jdentacrok” All nMa fBycTerneHHa CUCTEMA 3a yIPaB/IeHHe U C€ PHKOBOJH OT:

» YnpaBureseH cbBeT, B ¢bcTaB: bopucnas KpscreB LlankoB- npencesaren, bopucnasa
HBanosa ['eopruesa u Ilersp Jumurpos [leTpos — 4ieHoBe.

Hauano Kpati

Ynen Ha anaeumeﬂen cesem

Ha maHdama

Ha maHdama

bopucnasa HeaHosa ['eopeuesa 10.05.2017 03.05.2020
Ilemwsp /lumumpos [lempos 10.05.2017 03.05.2020
bopucnae Kpscmes IJankos 10.05.2017 03.05.2020

» HapsopeHn cbBet, B cbeTaB: SAHUo TockoB YayweB - npepcenarten, Bacun Bragumupos
Taces u J/lio6omup CtosstH4I0B MaHOJIOB — YIeHOBE.

Ynen na Had3zopeH ce8em Hauano Kpau

Ha mandama Ha manHdama
Bacun Baadumupos Taces 10.05.2017 03.05.2020
JTro6omup CmosiHuoe MaHonos 10.05.2017 03.05.2020
SHuo Tockos Yaywes 10.05.2017 03.05.2020

JpyxecTBOTO ce mpeAcTaB/sgBa 3aefHO OT ABaMa M3mbauutennu gupektopu — bopucniasa
MBanosa 'eopruesa u [lersp Jumutpos [leTpos.

[Ipe3 2018 ropnHa ABa AUPEKTOPCKH mocTa B ,JlenTacTox” A/l ca 3aeMaHHM OT YiIeHOBe Ha
pPBKOBOAHUS opraH (YpaBUTe/leH ChBET).

Ha 6asa BbTpemHoTo pasmnpefeneHve Ha ¢QyHKUuWTe, YNpaBUTENHHST CBHBET Ha

yJentactox” A/l:

> OTroBaps 3a epeKTUBHOTO M HAJIeXKJHO yIpaB/iieHHe Ha /Ipy)XecTBOTO B CHOTBETCTBHUE C
HOPMATHMBHUTE W3WCKBaHMS, BKJIIOYUTENHO 3a IOJXOASLIOTO  paslpejesieHMe Ha
3aZ/b/DKEHUSITA M OTTOBOPHOCTUTE IIPH OIpejesisiHe Ha OpraHMU3aIMOHHATa CTPYKTypa, 3a
MpHeMaHeToO Ha MpaBWJ/IaTa IO Y. 24 OT 3aKOHA 3a Ma3apuTe Ha GUHAHCOBU WHCTPYMEHTHU
(3[I®M) 1 3a KOHTpPO/JIA 3a TAXHOTO W3IIbJIHEHHWE, KAKTO W 3a MpeAOTBpaTsABaHE |
YCTaHOBSIBaHe Ha KOHQ/IMKTHTE Ha UHTEPECH;
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> OCUTrypsiBa e€JIOCTTa 1 HEMMPEKBCHATOTO (1)YHKU,I/IOHI/IpaHe Ha CUCTEMUTE 3a CHETOBOAHO
u (I)I/IHaHCOBO OTYMTAaHE, BKIIIOYHUTE/THO Cl)I/IHaHCOBI/I " OornepaTuBHU KOHTPO/HU U CBbOTBETCTBUE
Ha ,ZLefIHOCTTa C HOPMaTHUBHUTE U3 CKBAHUS U ITPUTIOXKUMHUTE CTAHOAPTU;

> PPKOBOJAMN M KOHTPO/JHMPA U3MNB/IHEHUETO Ha NW3HNCKBaHUATA ChI/IACHO 3I[M®H otHOCHO
Pa3KpHUBaHETO U NNPeJOCTaBAHETO Ha I/IHCI)OpMaLLI/IH;

Ha 6a3a BbTpemHoTO pasmnpegeneHve Ha ¢yHkuuute, Hagzopuus cbBer Ha ,/lentacTox”

Al

> O,Z[O6PHBa W KOHTpPO/IMpPa U3IIbJIHEHHUETO Ha CTPATErNYE€CKUTE LE/IN Ha ,H,py}KeCTBOTO 4
Ha CTpaTervsiTa OTHOCHO PUCKa U BbTPELUIHOTO YIIPaB/JI€HHUE;

> KOHTPOJMpPA [eWHOCTTa Ha YNpaBUTE/NTHHUsI CbBeT W u30Mpa 4YiIeHOBeTe Ha
YnpaBuTenHuUs CbBeT;

> HOCHU OTTOBOPHOCT 3a yIIPaBJI€HMeTO U KOHTPOJ/Ia Ha pUCKOBeTe.

y2Adenrtacrok” Al mputexxaBa nuueH3 N° PI'-03-0146, uzgagen or Komucusita 3a puHaHCOB
Hazzop (KOH) 3a usBbpiuBaHe Ha AeHHOCT KaTO MHBECTULIMOHEH MMOCPEIHUK HA TEPUTOPHSITA
Ha Penyb6nuka Bbbarapus u B 4yx6uHa. /Ipy)XecTBOTO CBILO TaKa MMa MpPaBO Ja WU3BBPLIBA
IeHHOCT IPH YC/IOBUSITa HAa CBOOOZHO MPefOCTaBsiHE HA YCJIYTH BbB BCUUKH J'bP)KaBU-4I€HKH
Ha EBpomeiickusi cblo3. AkTyasHa WHPOpMALYsI 32 ABPXKaBUTE, B KOUTO JIpyXecTBOTO e
OTKPHWJIO KJIOHOBE M B KOWUTO W3BBpIIBA JEMHOCT, MOXe Ja Obae HamepeHa Ha MHTepHer
CTpaHMLATA.

C pewenune N° 1017-HII ot 30.10.2018 r. Ha KOH no mckaHe Ha /Jlpy>kecTBOTO e pasuIMpeH
nvueHs3a Ha ,Jlentactok” A/l 3a M3BBpIIBaHE HA JEMHOCT KaTO MHBECTHIMIOHEH MOCPEJHUK,
KaTo e JoOaBeHa JOITBIHUTEIHA YC/IyTa 10 4JI. 6, an. 3, T. 4 ot 3[1PH, a uMeHHO NpegocTaBsiHe
Ha yCJIyTH, CBBbP3aHM C YyXXJECTPAaHHM CpeJCTBa 3a IUIalllaHe, JOKOJKOTO T€ Ca CBbP3aHU C
IpelOCTaBSIHETO Ha MHBECTULJMOHHU YCIYTH.

JpyxecTBOTO MMa mpeJMeT Ha JeHHOCT IMpeJOCTaBSIHETO Ha CAeJHUTE MHBECTULMOHHU
YCIIyTU W/WUIU JeHHOCTU:

» VWHBeCTULMOHHU YCIYTM U MHBECTULUOHHU JAEeHHOCTH MO 4/1. 6, ajl. 2 OT 3aKoHa 3a
nasapure Ha ¢uHaHcoBH wuHCcTpyMeHTH (3[1PM) B pamkure Ha EBpomeiickus b3 u
EBpomneicKkoTo MKOHOMUYEeCKO MTPOCTPAHCTBO, KAKTO U B TPETHU JbpXKaBH, KaKTO C/Ie/Ba:

® 1mpueMaHe U IpeJaBaHe Ha HApEeXJAHUs BBB BPb3Ka C eJUH WIHM NoBeye pUHAHCOBHU
VHCTPYMEHTH;

® W3Ib/IHEHHE HAa HAPeXJAHHUS 32 CMeTKa Ha KIIMeHTH;

® CeKu 3a cOOCTBEHA cMeTKa ¢ pUHAHCOBU MHCTPYMEHTH;
® ympaBjieHHe Ha TOpTdeitn;

® WHBECTULMOHHU CHBETH;

® moeMaHe HAa eMHCHMH (PUHAHCOBU HMHCTPYMEHTH H/WIM TpejanaraHe Ha (GpUHAHCOBU
WHCTPYMEHTH TIPU YCJIOBUATa HA 0e3yC/IOBHO ¥ HEOTMEHMMO 3afb/DKeHHe 3a
3amycBaHe/Mpyg0OMBaHe Ha GUHAHCOBHTE MHCTPYMEHTH 3a COOCTBEHA;

® TpejsiaraHe 3a IbPBOHAYa/IHA MPOJAXX0a HAa PUHAHCOBU MHCTPYMEHTH 0e3 6e3yC/I0BHO
Y HEOTMEHUMO 33[/b/DKeHHe 3a MpuAoOuBaHe Ha PUHAHCOBUTE MHCTPYMEHTH 3a COOCTBeHa
cMeTKa (rutacupaHe Ha GUHAHCOBU UHCTPYMEHTH).
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» [OI'BJIHUTE/IHU YCIYTd o 4. 6, an. 3 oT 3[1®U B pamkute Ha EBpomnelickusi cbio3 u
EBponeiickoTo MKOHOMHY€CKO IPOCTPAHCTBO, KAaKTO U B TPETU AbPXXKaBH, KaKTO C/IeJBa:

® CBXpaHsBaHE M AAMUHUCTPHpPAHe HAa GUHAHCOBU MHCTPYMEHTH 3a CMETKA Ha KJIMEHTH,
BKJIIOUYUTE/THO TOIEeYUTeJICKAa JAeWHOCT U CBBbP3aHWUTe C TOBA YCJAYyI'M KaTO yHpaBJieHUe Ha
NMapUYHU CPeACTBA M Ha o0Oe3MedyeHHs, ¢ M3K/IIOYEHHE HA LEHTPAJM3UPAHOTO BOJAEHe Ha
CMETKH 3a [[EHHW KHWKA CBIIACHO pasfen A, T. 2 oT npuwioxenueto kpM Permament (EC) Ne

909/;

® TnpemoCTaBAHE Ha 3a€MU Ha MHBECTUTOPU 3a U3BBPIUIBAHE OT TAX HA CAETKU C €JVH WU
ImoBeye (1)I/IHaHCOBI/I UHCTPYMEHTH, IIpU YCJIOBHUE Y€ TTOCPEIHUKDT, KOHTO npesocraBst 3a€Ma,
Y4acCTBa B CA€JIKaTa,

® CbBeTH Ha MPeANPHUITHSI OTHOCHO KAlMTA/MIOBATa CTPYKTYPA, MPOMHUILIJIEHATA CTPATErHsl
Y CBBpP3aHU C TOBA BBIIPOCH, KAKTO U CHBETH U YCIYTH, CBbpP3aHU C TNpeobpa3yBaHe U
npuAoGHBaHe Ha MPeIPUSTHS;

® TMpefoCTaBsiHE Ha YC/IYyTH, CBBP3aHM C YY)KAEeCTPAaHHU CPeZCTBA 34 IUIALIAHE, JOKOTKOTO
Te ca CBbP3aHHU C NMPEeOCTaBSIHUTE MHBECTULIMOHHU YCIIYTH; 1) VHBECTULMOHHHU
NpOy4BaHMs M QUHAHCOBM AHAMU3U WK Apyrd GOpMU HA OOLIY MPENOPBKH, CBBP3aHU ChC
cieniky ¢ pUHAHCOBHY;

® YCJIYTH, CBBP3aHHM C IOEMaHe Ha eMUCUH GPMHAHCOBH MHCTPYMEHTH.

HapzopbsT BBpXy pfeifHocTTa Ha /[Ipy)KeCTBOTO B KadyeCTBOTO My HAa HMHBECTULIMOHEH
nocpegHuk ce ocswiectBsiBa or K®H, c¢ agpec: rp. Codus, yn. ,bByganmema” N° 16;
http://www.fsc.bg.

HazazopsT BbpXY AeitHOCTTa Ha Jpy>KecTBOTO B Ka4eCTBOTO My Ha MHBECTHUIMOHEH
nocpenHUK ce ocbiiecTBsiBa oT KOH, ¢ agpec: rp. Codus, yi. ,Bymanema” N2 16; www.fsc.bg.

Jo 02.03.2018 1. ,Jenractox” A/l umame ycraHoBeH K/IOH B bBykypem, PymbHUus.
JpyxecTBOTO npeanpue CTBIKU 3a 3aKPHMBAHeTO Ha KJIOHA, MOPAJU He33aJ0BOJIUTE/THUTE My
¢$rHAHCOBY pe3y/ITaTH U NMPOMeHUTe B EBPOIENiCKOTO 3aKOHOJATe/ICTBOTO OT 01.01.2018 T. U B
YaCcTHOCT, B/IM3aHe B cua Ha JlupekTuBa 2014/65/EC Ha EBponetickus napsiaMeHnT 1 Ha CbBeTa
OT 15 Mai 2014 roJWHA OTHOCHO TMasapuTe Ha ¢uHaHcoBHM uHCTpyMeHTH (MIFIDII) 1
CBBp3aHUTe C Hes JoOKyMeHTH. KJoHBT Oelle BrivicaH B TbproBcKust perucTbp Ha PymbHUS 1oz,
Ne J/40/8378, umaiie manpueH N° 25826670 u agpec: Romania, Bucharest City Center, 17 C.A.
Rosetti Str., Floor 3, Office 310. Knousr Gemuie perucrpupan CbhLj0 Taka OT PYMBHCKHS
peryinarop - Comisia Nationala A Valorilor Mobiliare Din Romania (CNVM, ¢ HacTosio
HamMmeHoBaHue Autoritarea de Supraveghere Financiara - ASF) moxg N° PJMoi1SFIM/400004.
Crnen, 3aKpUBaHeTO HA KJIOHA, TOW Oelie ormucaH OoT peructpure Ha ASF Ha 02.03.2018 1. u
Gelire 3aiM4eH OT T'bProBCKUsi perucThp Ha PyMbHUS HA 14.03.2018 T.

1.2. ,Delta Financial Markets” Limited (Ltd.) e akumuoHepHO IPYXeCTBO, Y4peneHO ITOo
3aKOHHUTe Ha BenmkoOpuTaHus U e BIHMCAaHO B TbproBcKusi perucTsp Ha BenkoOpuTaHus mog,
Ne 07280005, ¢ JaTa Ha perucrpanus 10.06.2010 roguHa ¢ agpec mo perucrpanus: 3rd Floor,
Fairgate House, 78 New Oxford Street, London, WCiA 1HB2 United Kingdom. Axpec Ha
ynpasnenue: 5 Harbour Exchange Square, London Ei4 9 GE. HMurepHer crpanmna:
www.dfmarkets.co.uk; e-mail: office@dfmarkets.co.uk.

3anuCcaHUAT ¥ BHECEH KAIMTasl € 1500 000 OPHUTAHCKH TAyH/Q, PaslpesesieH B 1500 000
6post 6e3HATUYHU TTOMMEHHH AKLIMK C HOMUHAJI 1 OPUTAHCKU MAYHJ,.

,Delta Financial Markets” Ltd. uma egHocTeneHHa crcTeMa 3a yrpaBjieHHe U Ce PbKOBOIU
ot ChBeT Ha aupekTopuTe B cbcTaB: Hukonait Tpudponos Hegkos u Bragumup Anexcanzpos
Kucros.
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,Delta Financial Market”s Ltd. ce mpezactaBisiBa or [/1aBeH U3M'BIHUTENEH AUPEKTOP -
Huxonaii Tpudonos Henkos u Msnbnuutenen gupexrop Bragumup Anexcanzpos Kucbos.
JpyxecTBOTO ce IpeACTaBIsiBa 3aeJHO OT JBaMaTa AUPEKTOPH.

['naBHUAT HM3ITBIHUTEIEH AUPEKTOp U NsmbaHuTe THUST AUPEKTOP Ha ,HPY)KGCTBOTO
OChLIECTBABAT CJIEAHUTE KOHTPO/THU CI)YHKI_[I/II/I

['naBen usmbiuuTenen gupexktop - CF 1 - pyHKUMS, cBBp3aHa ¢ OTTOBOPHOCT 3a JeMHOCTH
V3MCKBALIM MpeACTaBUTE/NHA B/IAacT Mo oOTHolueHWe Ha /JlpyxectBoto, CF 3 - ¢yHKuwms,
CBBp3aHa C OTTOBOPHOCT 3a NpoBeXJaHe Ha ULenusi 6usHec Ha /[pyxectBotro m CF 30 -
byHKIMS, CBbp3aHa JeMHOCTUTE 0 CKII0YBAHE HA CAE/KH.

Manbenautenen aupektop - CF 1 - ¢$yHKuus, cBbp3aHa C OTrOBOPHOCT 33 [JeWHOCTH
V3MCKBALIY TpeJCTaBUTEIHA B/AcT mo oTHolueHWe Ha /[lpykectBoto, CF 10 - ¢yHKuMS,
CBBP3aHa C OTTOBOPHOCT 3a AeMHOCTUTe Mo HOopMaTuBHO choTBeTcTBHE, CF 102 - dyHKUMS,
CBBp3aHa C KOHTPOJI BBPXY ornepauuunTe ¢ kaueHTcKH akTuBUu U CF 11 - PyHKuus, cppsana ¢
KOHTPOJI Ha JeUHOCTUTe IO MPOTUBOJEHCTBHE Ha IMpaHeTO Ha Mapu U MpoLecuTe Io
JOKJIa/IBaHe.

Jlpy>XecTBOTO € JuleH3upaHo Ha 31.08.2011 roauHa OT FSA BenukoGputanus (KbM
Hactosiiusi MmomeHT FCA) 3a mpepocTtaBsiHe Ha (PUHAHCOBH YCJIYTM KATO HHBECTHIMOHEH
MOCPeHUK, C perucTpalioHeH HoMep 534027. ,Delta Financial Markets” Ltd. cbujo Taka nma
IIPaBO Ja W3BBPIUBA JEHHOCT IPU YCJIOBHSITA Ha CBOOOZHO NpefOCTaBsiHe Ha YCIYTM BBB
BCUYKU [Ibp)XXaBU-wIeHKH Ha EBpomneiickusi ¢pio3. OcHoBHarta jeiiHocT Ha ,Delta Financial
Markets” Ltd. e UHBECTULIMOHHO MOCPEAHUYECTBO M THPTrOBUS C JOTOBOPHU 3a PA3/IUKUA BBPXY
BaJIyTa, 06/IarOPOJHU MeTasiv; aKLUWH, WHAEKCH, OOpPCOBO THPryBaHM (OHJOBE, CTOKOBU U
duHaHCOBM GIOYBPCH HA HEPeTy/IHUpaH Masap, crpex Getunr (spread betting).

1.3. ,Jdentactok ynpaBnenve Ha aktuBu EA/Jl, e akuuoHepHO JIpy>XeCTBO, yYpemeHO Io
3akoHuUTe Ha Peny6mka bbarapus u perucrpupao B TbproBcKusi perucTsp KbM AreHuust 1o
BrnmcBanusta EWMK 204319264, cbc cemanuiie u azpec Ha ympasnenue: rp. Codwus, Oy
,<Llapurpazgcko moce” Ne 115-I', odpuc crpaga ,Meranapk”’, tsi1o E, er. 6;

3anMCcaHUAT U BHECEH KallUTasl e 317 371 JIeBa, pasnpejesieH B 317 371 Opost 6e3HaINyHU
MOMMEHHHU aKIMKU C HOMHHAM 1 jieB. ,Jlenractox” A/l mpurexaBa 100 % or KamuTaza Ha
JpyxectBoto. ,JlenTactok ympaBnenue Ha aktuBu FEAJl MMa efHOCTeneHHa cucTeMa 3a
ynpaBieHre U ce pbKoBogu OT CbBeT Ha AupekTopuTe B CbCTaB: Jlro6omup CTOSHYOB
ManonoB - npeacenaten u Bacun Bragumupos Taces u [letsp JJumutpos [leTpos - uneHoBe.

»Jentacrok ympasneHue Ha axktuBu EAJl, CbraacHO HM3UCKBAaHUATA HAa OBATAPCKOTO
3aKOHOJATEJICTBO, Ce TPEeJCTAB/IsiBA 3aeJHO OT JBaMa M3MBIHUTENTHHU AupeKTopu Jlrobomup
CrosinuoB ManosnoB u Bacun Bnagumupos Taces.

»2Jentactok ynpasneHue Ha aktuBu EA/l nmputexaBa nunen3 No52-Y/l uzgamen or KOH 3a
yIIpaB/ieHHe Ha JIeHOCTTa Ha KOJIeKTUBHM UHBECTULIMOHHU CXeMHU, BKIIIOUUTETHO JeUHOCTHUTe
o 4wi. 86, aj. 1 ¥ aj. 2 oT 3aKOHA 3a JeHHOCTTa Ha KOJIEKTUBHUTE MHBECTUIIMOHHU CXEMHU U Ha
IpyTy NpeJNnpUsTHS 32 KOJIEKTUBHO UHBECTUPAaHe.

HazzopsT BBpXYy geiiHocTTa Ha /JIpy)XecTBOTO B Ka4yeCcTBOTO My Ha YIPaB/SBALIO
apyxectBo ce ocbujectBiBa or K®H, c¢ agpec: rp. Codus, yn. ,Bymamema” N 16;
http://www.fsc.bg.

1.4. ,Teom MuBect” EOO/] e eHOMMYHO APY)KeCTBO C OrPaHUYeHa OTTOBOPHOCT, yYpeZeHO
10 3aKOHUTe Ha Peny6mka bwearapus u peructpupano B TbproBckysi perucTsp KbM ATeHIUs
no BrucBaHusaTa EWMK 203872372, ¢be cemanuie u aapec Ha ympaBrnenue: rp. Codusi, Oy
,<Llapurpazcko moce” Ne 115-I', odpuc crpaga ,Meranapx”’, tsuio E, er. 6;

3anrcaHUAT KaluTasl e 520 00O J/1€Ba, pa3lpeesieH B 520 000 6p0$1 As1710B€ C HOMHMHAII 1
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neB. BHeceHUMsIT KamuTasm KbM 31.12.2018 ToAMHaA € B pasMmep Ha 364 000 sieBa. 100 % ot
KanuTaaa Ha ,Teom Musect” EOO/] e co6cTBeHocT Ha ,/JleatacTtox” A/l

JpyxecTBOTO € c mpegMeT Ha JeHHOCT: TbproBusi U OTAaBaHe IO HaeM Ha MaplLiesy,
IIPOEKTUPaHe U CTPOUTEJICTBO, eKCIJIoATalysl, yIpaBjieHre, B3eMaHe M OTJaBaHe 07, HaeM,
JIU3UHT, TIOKYMKa U MPOJAX0a HA Crpafii WIW YaCTH OT CTrPafili U [PYTH HEIBMXHUMOCTH,
MOCPeIHUYECTBO MPHU MOKYIKO-TTPOJKOa Ha HEABMKUMHU UMOTH.

»Teom MuBect” EOO/] ce npexcraBisBa ot ynpasuresns Bacun Bnagumupos Taces.

2. I[TPHUJIOXXHO ITIOJIE B CbOTBETCBHE C PEIJIAMEHT 575/2013

M3uckBaHusTa Ha PeriameHT 575/2013 Cce MPHWIAraT 1o OTHOLIEHHEe Ha MPeIIpUSITHSITA
vHcTUTyuMu ot ['pynara -, Jlentactok” A/l u , Delta Financial Markets” Ltd.

['pymara npuiara MeTosa Ha IMbJIHA KOHCOTUJALMS, KaTO 33 CUETOBOAHHU 1e/TH, TSI BK/IIOUBA
,Teom maBect’ EOO/I. TlociegHoTo He e mMpeACcTaBeHO B KOHCOMMZALMSTA 3a LieUTe Ha
NPYAEHUATHUS HAA30p, Mopasu pakTa, ye He MOXKe [a Ce ONpeenyd KaTo APYKEeCTBO ChC
cIioMaraTesiHa JeHdHOCT.

PaBHsIBaHeTO Ha e/leMEeHTHUTe Ha COOCTBEHHUTE CPe/ICTBA U 3aBepeHnTe GUHAHCOBU OTYETH €
B cproTBeTcTBUE C [Ipunoxenue | kbm Pernament 3a usnbiaHenue (EC) Ne 1423 Ha Komucusita
OT 20 IeKEMBPH 2013 TOIWHA 3a onpefessiHe, B cborBeTcTBHE ¢ Permament (EC) N° 575/2013 Ha
EBpomneiickuss mapsiamMeHT 1 Ha (CbpBera, HAa TEXHUYECKUTE CTAHAAPTH 3a H3IThIHEHHE IIO
OTHOLIEHWe Ha W3UCKBAHUATA KBM WHCTUTYLUUTE BBB BPB3Ka C OINOBECTSIBAHETO Ha
co6cTBenuTe cpencTBa (PermamenT Ne 1423/2013).

KbM MOMeHTa Ha onoBecTsiBaHe Ha HacCTosLaTa MHPOPMALMS He ChLIeCTBYBAT HACTOSIIN
WJIM OYaKBaHU NMPAKTHYECKH Y MPABHU IPeyYKH 3a Obp3 TpaHcdep Ha cOOCTBEH KAaNMTAI WIN
Jpyra ¢opMa Ha TMKBUIHOCT MEXAY NpeAnpustysTa ot ['pynara.

[IpepnpusitusaTa ot I'pynara ca perucTpupaHy B /bp)KaBU WIEHKU Ha EBpomneiickus cbro3 1
ca 00eKT Ha eJHAa M CBINA IThJIHA KOHCONWJALMS BH3 OCHOBA Ha KOHCOJTHAALMOHHOTO CH
coecrosinue cbrmacHo Permament (EC) N° 575/2013, mopasu KoeTo BB3MOXXHOCTHTE 33
npepasnpezeneHre Ha KalMTal WIM pasMsHa Ha JIMKBUZAHOCT MEXAY TsIX ca 00yCJIOBEHH OT
C/I€JHOTO:

» Ha/IM4We Ha euHHA peryaanus Ha OGIIHOCTHO HUBO B 06/1IaCTTAa HA M3WCKBAHUATA 3a
KaIMTa/1 ¥ KallMTa/I0Ba afIeKBATHOCT M B YaCTHOCT HA CTPYKTYpaTa, OLlEHKaTa U TpaHcdepa Ha
CcOOCTBEH KaIllUTall;

» JIATICA Ha MPaBHU MPEYKHU B HALlMOHA/IHUTE 3aKOHOJATEe/ICTBA Ha AbPXXaBUTe, B KOMTO Ca
cefajMuiaTa Ha NMPeANPUSATHATA, OTHOCHO IUIALIAHUATA MEX/y THhPrOBCKU JPY)XeCTBa, B TOBA
YUCIO MEXJy NPeAnpUsTUS WHCTUTYLUMU OT eJHa CTPaHa U MNPeANpUSATHS HMHCTUTYLUU U
$UHAHCOBY TaKMBa OT JAPYyra, KaKTO Ha HUBO BaJlyTeH KOHTPOJI TaKa M Ha HUBO CBOOOZHO
JBW)KeHMe Ha KallUTaJlu;

» JIAICAa Ha TEeKYWd MWIU NOTeHLUHWA/JHU OTPaHHUYeHWUs], KaTO BBTPEIIHHU AKTOBe WU
JOOITBTHUTE/THO BBBEJEHW BBTPELIHU DPEeCTPUKIWH, Npeanpusitie ot [pymara Obp3o Ja
MPeXBBbP/IN COOCTBEH KamWTa/l KbM JPYro mnpeanpusitie ot ['pymara, a cpmo u 6bp30 ja
TOTacH 3aJ/b/DKEHUsITa CH K'bM Jpyro npeanpusitue ot ['pynara;
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» ¢uHaHcoBuTe cpencTia Ha ,Jlentactoxk” A/l u Ha peanpusitusita oT ['pynara ce AbpKart
B THPrOBCKYU OAHKH OT ['bPXXaBU YIEHKU Ha EBpoTelicKust C'hi03, MOAJIeKALM ChIIO HA eIMHHA
perynaiust Ha OOLUIHOCTHO HUBO.

YcnopenHo ¢ ropHoTo, ,Jlentactrok” A/l u ,Delta Financial Markets” Ltd. kaTto unctutyiiuu
NOJbPXKAT JTUKBUAHU aKTUBH, B TOBA YKCJIO M CHOTBETHHU GydepH, CbC CTPYKTypa W BHZ,
KOHMTO Ca IOCTAaThYHU 3a MPEOO/IsIBaHE HA BCSKO Bh3MOXKHO HEPABHOBECHE MEX/Y BXOJSIIUTE
Y U3XOJSIINTE TUKBUIHU TIOTOLH IIPU HOPMA/IHU U MIPU U3KIIOYHUTETHO CTPECUPAHU YCIOBHSL.
[Mogabp)kaHUTEe MTUKBUIHA AaKTHUBU Ca JOCTHIIHW TI0 HA4YWH, MO3BOJISIBAIL, M3BBPIIBAHE Ha
NPeBOJM 3a MOKPHWBAaHE HA [Ib/DKUMHUTE TUIALIAHUS MEXZAY MpeAnpustusita ot ['pymara u
MEX/y TSX U IPYT'Y KOHTPAreHTH, 63 MPeyYKH, MPOU3/IM3alH OT OllepaTUBHHU, GUHAHCOBU WU
THPrOBCKU CHCTEMHU, TIPOLECH W/IH MPAKTHUKH.

3. YIIPABJIEHHUE HA PUCKA

[Ipu ochiiecTBsiBaHe Ha CBOsSITA AeHMHOCT ['pynaTa e M3/10)KeHa Ha pa3/IM4YHU BHUJOBE PHUCK.
YacT oT pucKoBeTe ca HEM30eXXHU U He 3aBUCAT OT MpeANpUeMaHnTe MepKU. MeHUHKMBHTA
ce CTpeMH /Ja OrpaHHWYM [0 MaKCHMaJHa cTerneH e(deKTa OT PUCKOBUTE IPOSIBIEHUS,
HeTo/JIeXXallld Ha KOHTPOJI U Ja noAroTsu ['pynara 3a npoMeHU B OCbLIeCTBSIBaHaTa JeUHOCT,
TaKa 4e Jja CMeKYM HeraTUBHUTe epeKTH OT MoJ00eH THUIT PUCKOBY IPOSIBIEHMUSI.

PuckoBere, Bausiely Ha AeHHOCTTA HA ['pymara, B 3aBUCHMOCT OT TOBAa [0 KaKBa CTEIEeH
MOraT Ja O'bJAT YIpPaB/IsSIBAHU, HAOGIIOAABAHU WIM €JTMMUHUPAHH, Hail-00110 MoraT aa Obaar
oTpeJie/ieH! KaTo CUCTeMaTU4HH (061IK) PUCKOBe, TeHEPHPAHU OT MKOHOMHUKATA KaTo LSO, B
pe3y/iTar Ha KO/MeOAHMeTO HAa MAKPOMKOHOMHYECKHTEe TIOKas3aTenmdn U  CcrenupuaHu
(HecHCcTEMaTUYHU) PUCKOBE MPOU3THUYAILN OT JeHHOCTTA.

4. CTPATEI'UA U ITPOLECH I10 YIITPABJIEHHUE HA PUCKA

Msxoxpalikyu OT pasBuTHeTO Ha I'pymara, npepjaraHuMTe MHBECTHUIIMOHHU IPOJAYKTH U
YCIYTH U crienUPUKUTE M MeXaHU3MHTe 33 peau3alusTa MM, KbM HACTOSIIHMS MOMEHT B
KOHTEKCTA Ha LieJIeHUTe HMBAa Ha JOXOJHOCT, IIpUJIaraHaTa CTpaTerus 3a MOeMaHe Ha PUCK ce
XapaKTepusHupa C YaCTUYHOTO WJ/IW HAIIBIHOTO My IIPeXBBPJISIHE 4Ype3 OCBIIeCTBSIBAaHE Ha
yMepeHa pUCKOBA MOJIUTHUKA.

Bb3npueraTa cTparerusi 3a MmoemMaHe Ha pPHCKAa 4Ype3 HEroBOTO AWBepcUdUIpaHe e
00yc/ioBeHA OT OOCTOSITENICTBOTO, Ye ['pymaTa M Mo KOHKPeTHO PpUHAHCOBATA MHCTUTYLUS U
OpeANpUIATHATA HWHCTUTYLMA TI0eMaT eJUHCTBEHO pPHCKOBE TMPOM3IM3ALM  U/WIN
CHITHTCTBALM OCHOBHATA MM JEHHOCT, YMEeTO yIpaB/lieHHe Ce OChLIeCTBsiBAa Ha 6asza sICHO
nebUHUPAHU TIPABUIQ, CTPYKTYPUPAHU MPOLESYPH W MEXaHM3MHU 3a OLiEHKAa OTYHMTAaHE U
peAyurpaHe Ha PUCKOBETE, CBBP3aHM C AeMHOCTTA M 0OXBAILALIK:

> OpraHM3alIOHHATa CTPYKTypa U pasnpezensiHeTo Ha (QYHKIUHUTE, IPaBaTa,
3aJ/b/DKEHUSITA U OTTOBOPHOCTUTE BBbB BPb3Ka C YIPAaBJI€HHUETO Ha PUCKA MEXJY Pa3sJIuYHUTE
OpPraHM3aLMOHHU eJUHULIY;

> TIpWIAraHe Ha MpaBWIA Y NPOLiefypH 3a YCTAHOBsIBaHe, YIIpaB/ieHHe U HaOMoJeHre Ha
pHCKOBeTe, Ha KouTo ['pymara e n3jo)keHa Uik MOXe /1a O'bJie U3/I0XKEHa;

» aAMAHUCTPATHUBHU TpOLIeIyPH M CYETOBOJHM JAeHHOCTH, CBBP3aHMU C yIpaB/lieHHe Ha
PHCKQ;
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> MEXaHU3MH 3a BBbTpeEII€H KOHTPOJI BbPXY NPOLECUTE Ha YIIPABJI€HUE Ha PUCKA;

> OLl€HKa Ha KallhuTa/IOBaTa JdJA€KBAaTHOCT W TIOAADBPIKAaHE€ Ha BbTPEIIEH KalluTall,
MOKpHUBalll pPUCKOBUTE €KCITO3ULINH;

> ,Z[eﬁHOCTHTe IO yIIpaBJ/IEHWE Ha PUCKa Ha MHAWMBHUYa/IHA U KOHCO/TUAWPaHA OCHOBaA.

[Ipunaraiiku yMepeHa pUCK CTpaTerus 3a MOeMaHe Ha PUCKA IPU yCJIOBHE Ha YaCTUYHO
VIJIM HaIThJIHO HETOBO TPEXBBPJIsSIHE upe3 JuBepcrdUIIpaHe MK XeKUPaHe U MPULbPXKAHKU
ce KbM paMKa Ha PHUCKOBe, YMETO MPOsIBJieHHe € 00yC/IOBEHO OT XapaKTepa Ha [eHHOCTTa Ha
I'pynara, npeanpusiTuaTa MHCTUTYLUM OT ['pymaTta mpuiaraT HOPMAaTUBHO CBOTBETCTBALLU
JeTaliIM3upaHu NpoLesypHy, AeHCTBUS U/WUIN MeXaHU3MHU 10 OTHOLIeHHe Ha KpeAuTeH PUCK U
PUCK OT KOHTPAreHTa, OCTaTb4€H PUCK, PUCK OT KOHLIEHTPaLUs, a3apeH PUCK, TUXBEH PUCK,
OIepaljMOHEH PUCK, PUCK OT IPEKOMEePeH JIMBbPUK U IMKBUJEH U pelyTallUOHEeH PUCK.

5. HHPOPMALIUA 3A OCBIIECTBABAHHSA ITIPOLIEC IIO VYIIPABJIEHHUE HA
PHUCKA

JeitHocTTa Ha ['pynara e mog4YrHeHa Ha peasM3HMpPAHETO HA OCHOBHUTE OM3HEC Lie/TH, KaTo
ce oT4yMTa crenupUKaTa B CpeJaTa Ha ONEpPHUpaHe M Ce OCHOBaBa Ha IPWIAraHeTO Ha
WHTeTpUpaHa CHUCTeMa 3a YINpaB/leHHe Ha PHCKA, [aBallla BB3MOXHOCT 3a B3MMaHe Ha
yIpaBJIeHCKU pellleHUs], afleKBaTHU Ha pasMepa Ha pasloJiaraeMusi KallUTaJl M O4YaKBAaHOTO
MpOsIBJIeHNE Ha ChbOTBETHUTE UAEHTUPULIMPAHU U BB3MOXXHH PUCKOBH MPOSIBIEHUSI.

Hue pasrinexxzame ymnpaB/leHHeTO Ha PUCKA KaTO HeNMpeKbCHAT Mpolec, MO3BOJSBAll, OT
e/lHa CTpaHa INOCTMTaHe HAa CHOTBETHUTe OW3HEC Ie/IM, a OT JApyra a/ieKBaTHA peakuus Ha
MPOMEHUTE BB BBHIIIHATA M BBTPELIHA Cpe/ia Ha GYHKIMOHHUPAHE.

B Taszm Bpb3Ka IMpOLECHT IO YIIPaBJIEHHWE HaA PpHUCKa C€ OCBhUIECTBsIBA IIOCIE€A0BATE/IHO U
CUCTEMATHUYHO, KOETO € IIPpEAIIOCTABKA 3d aJ€KBATHOCT Ha ILEﬁHOCTHTe, CBBbpP3aHU C HETO, U € B
OCHOBATa 3a OCBUIECTBSABAHOTO CBOE€BPEMEHHO YIIpaBJI€eHHM€ Ha BbB3MOXHHUTE PHCKOBU
IIpOsABJIEHUS].

MHTerpupaHeTo Ha cucTeMaTa 3a yIpaB/leHHe Ha PUCKA B OOIaTa yImpaBJeHCKa CHUcTeMa
clelBa CTPYKTypHMpaHa paMKa OT IIpaBWa YU [JeHHOCTH, NMPWIATaHU OT NpeANpUSTHATA,
npejajaralid MHBECTULMOHHM YCIYTM U JEeMHOCTH U KOHKPETHU TEeXHHU OpraHHU3allMOHHU
3B€Ha Ha BCUYKY eTalu OT peaJM3UpPaHeTo Ha JeHHOCTTa.

IIpunaranure npaBua U U3BBPIIBAHU AEHHOCTHA LENSAT OCUTYPsIBAHETO HA IMOJXOZISIIN
CHUCTEMU Y MEeXaHU3MU 33 UAeHTUPULNPaHe, yIIPaBIeHre, MOHUTOPHUHT, OTYUTaHE U KOHTPOJI
Ha [T0eMaHOTO HUBO HAa PHUCK, TaKa 4Ye TO Ja e MPOMOPLHUOHAIHO U aJIeKBaTHO HA Bb3IpHUeTaTa
PHCKOBA CTpAaTerwsi, Xapakrepa, eCTeCTBOTO M Mamaba Ha U3BBPIIBAHUTE [JEeHHOCTH W
cnendurKaTa Ha MpejlaraHUTe MHBECTUIIMOHHHU MTPOAYKTH.

6. OPTAHHU3ALIMOHHH EJEHHLMW, JEMHOCTH, KAKTO H CTATYT, H
ITPABOMOIIMS HA 3BEHOTO 3A YITPABJIEHUE HA PUCKA

dyHKIMMTe, TTpaBaTa, 3ab/DKEHUSATA U OTTOBOPHOCTHUTE BBB BPB3Ka C YIIpaBJIeHHETO Ha
pPHCKa, MPOM3THYALL OT ONepaTHUBHATA Cpela Ha AelicTBHe Ha ['pymara, B o0mus cirydail ce

pasnpefensT MeXxJy CleJHUTe OPraHu3alMOHHU eJUHULIA:

» OO6wo cpOpaHre Ha aKLMoHepuTe Ha ,/lentactoxk” A/l;
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» YnupaBuTtenHus cbBeT U HagzopHus cbBet Ha ,Jlentactok” A/ll;
» Bucur pproBojeH nepconan Ha ,Jlentactox” A/l- UsmbiHUTETHU TUPEKTOPH;

» Bucur pvroBogeH mnepconHan Ha ,Delta Financial Markets” Ltd. - M3nweaHurtenHu
IVPEKTODH;

» Komwuret no pucka Ha ,Jentacrox” A/l;

> oTpen ,AHanu3 U yrpaBjieHue Ha pucka’ Ha ,Jlentactox” AJl;
» otpen ,HopmarusHO choTBeTCcTBUE ~ Ha [lentactok All;

» otgen ,Boprpeiren ogut” Ha ,Jentactox” A/l

> nvue, oTroBapsiuo 3a ¢yHkumute Ha HopmaruBHO cbhoTBeTcTBHe Ha ,Delta Financial
Markets” Ltd.;

» CbBeT Ha JupeKTopuTe Ha ,,JlenTtacTok ynpaBnenue Ha aktuBu~ EA/L;

» V3mbiHUTENHU AUpEeKTOPH Ha ,/lenTacTok ynpaBnenue Ha aktuBu EA/L;

» otghen ,YrpaBieHue Ha pucka’ Ha ,/lentacTok yrnpasieHue Ha aktuBu’ EAJL;

N ” ”

» otpen ,HopMaTuBHO chOoTBeTCTBHE Ha ,/lenTacToK ynpaBaeHUe Ha akTUBU EA/]

3a ocurypsiBaHe Ha epeKTHUBHOTO yIpaB/ieHHe Ha PHUCKA OT 3HaYeHHe e U KOMIIETEHTHOTO

¥ CboOpa3eHO C HOPMAaTUBHUTE W3WCKBAHMSTA M BBTPELIHUTEe aKToBe HAa ,J/lentactok” AJ]
W3IIb/IHEHWe Ha QYHKIUM W OTTOBOPHOCTH W OT CJIeJHUTE OPraHW3alMOHHU 3BeHa B

yJenractoxk” A/l:

» otgen ,Kanurtanos naszap” Ha ,/Jlentactoxk” A/l;

» otgen ,CueroBozcTBo” Ha ,JlenTacTok” A/l;

» otgen ,bex opuc” Ha "[lentacTox" All;

» orgen ,Mapkerunr" Ha "/lentacrok” A/l;

» otgen ,O6cnyxBaHe Ha KiveHTH HA ,Jlentactoxk” A/l;

» otgen ,Mupopmauronnu rexuonoruu Ha ,,Jlenracrox” A/l;

JeiiHocTTa MO ynpaBieHWe HAa PUCKA B ['pymara e exxeZjHeBeH MPOLEC, OCHIIECTBSIBAH MPHU
SICHO AedUHUPAHU 3a[4B/DKEHHUsT M KOMIIETEHTHOCTH, paslpe/ie/ieHd MeXJy IOCOYeHUTe

OpraHM3allMUOHHU €IVHUTINU 1 3BE€HA.

YnpaBieHneTo Ha pUCKa BKJIIOYBA, OCBEH ONpe/e/ieHU aMUHHUCTPAaTUBHU U KOHTPOJHU
IeHOCTH, ¥ TaKHBa KaTo:

> HaO/MOJeHHe Ha TOpPBYKUTE, IOJAaBaHM B IUIATGOPMUTE 3a TBHPrOBUSI C OIJIe],
omnpejessiHe Ha U3/I0)KeHOCTTAa ¥ YyBCTBUTETHOCTTA KbM Ia3apeH PUCK;
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» aBTOMATUYHO 3aTBapsiHEe Ha KIIMEHTCKHU ITO3UIINH, KOraTO HM3WCKBAHETO 3a MapIHXKHUH
npecraHe a OTroBaps Ha NIpeaABApPUTETHO JOTOBOPEHH HUBA, C LI€/1 HAMAJISIBAHE Ha IMa3apHUS
PHUCK 3a KJIME€EHTA U KPEAUTHUS 3a APY>KECTBATa MHCTUTYLIWUH;

> XepKMpaHe Ha PHUCKOBU €KCIO3NMIHN C KOHTpaFeHTI/I/,Z[OCTaB‘-II/IU,I/I Ha J/THUKBHUIHOCT,
KOraTO IIa3apHUTE YC/IOBUS HajlaraT TOBQ;

» CHCTE€MAaTHYHO AOKYMEHTHPaHE Ha C'T)6I/ITI/I}IT<':1, CBbp3aHU C OCHLIECTBABAHUTE
,Z[eﬁHOCTPI, MMO3BOJISABAIO al€KBATHO YIIPpaB/JI€HHWE Ha ONI€EPAlITMOHHMA PUCK.

7. ECTECTBO HA CUCTEMATA 3A UBMEPBAHE HA PUCKA

[IpouechT Nmo ymnpaB/ieHHe Ha PUCKA € HeJearMa 4acT OT LSUIOCTHOTO YIIpaB/eHHWe Ha
npeanpusaTUATa OT ['pynara nmpepjarauid MHBECTULMOHHM YCIYTd U JeUHOCTH. JlefiHOCTUTe
BBB BPb3Ka C yNpPaB/I€HWETO Ha PHCKA, pa3r/ieJaHy KaTo OOBBP3aHU IMPaBa, 3aAb/DKEHUs U
OTTOBOPHOCTH, TPEJCTaB/IsIBAT LSUIOCTHA CHUCTEMa, IMO3BOJISBAILA aJeKBATHO HAOIIOZeHUeE,
OTYWTaHe U TPeTUPaHe Ha CbOTBETHUTE PUCKOBU MPOSIBJIeHUs. B IIMPOK CMMCBJI cucTemara 3a
M3MepBaHe U OTYMTaHe Ha PUCKA B ['pymnara ce XapakTepusupa CbC CIeJHOTO:

> WUHTETPUPAHOCT - yIpaBJeHHeTO Ha PUCKA € 3aJb/DKUTEeJHa 4YacT OT IIPOLeCcHuTe,
CBBbP3aHU C B3MMaHe Ha pellleHus. ToBa JaBa Bb3MOXXHOCT YIPaBJI€HUETO Ja Ce OCBILeCTBsIBa
Ha 6a3a mHPOpMHPaH U300p 3a BB3MOXXHUTE peLIeHUsI U MPeJBUAUMOCT Ha pe3y/ITaTUTe OT
TAX;

> 0GEKTUBHOCT — PUCKOBeTe Ce UAEHTUPHUIMPAT, OLleHsIBaT (M3MepBaT) M ylpaB/siBaT Ha
6azaTta Ha HajexgHa uWHQOpMalus, KOSATO /JaBa BB3MOXKHOCT 33 BSPHA IpeleHKa IO
OTHOLIEHHE Ha CTeleHTa Ha NMPOsIBJIeHUe U Bb3MOXXHOCTUTE 3a Bb3/IeHCTBHUE;

> pasnpejenenre Ha OTrOBOPHOCTHUTE — SICHO OIIpeaesisiHe Ha OTTOBOPHOCTUTE IIpU
n3MepBaHe, Ha6]IIO,Z[eHI/Ie N KOHTPOJ Ha PHUCKa MW HE3aBUCHUMOCT Ha d)YHKHI/IHTa 110
Ha6JIIO,ILEHI/Ie 1 KOHTPOJI Ha pPHUCKa OT CbOTBETHUTE Ou3Hec 3BEHaA;

> d4J€KBATHO M3M€pBaHe, Ha6JIIO,Z[eHI/Ie N KOHTPOJI Ha pPUCKOBETE — O6XBaH_[aHe Ha BCHUYKHN
ChIIEeCTBEHU M3TOYHULHN Ha PUCK U IIpUJIaraHe Ha CTPYKTYpa OT JIMMUTHU U APYI' MEXaHU3MU
3d Or'PpaHNYaBaHe€ Ha PUCKOBETE 4O YCTAHOBEHUTE U BB3IIPUETHU HUBA,

> KOHTPOJI BBPXy IIpolieca IO YIpaB/lieHHWe Ha PUCKOBeTe — 4Ype3 OCUTypsiBaHeTO Ha
MEeXaHHU3bM 3a He3aBUCHM IIperjie], ¥ OLleHKa Ha CUCTeMarTa 3a yIpaBJeHHe Ha PUCKOBeTe.

['opHUTE XapaKTepUCTHUKN Ha CUCTEMAaTa 3a U3MepBaHe U OTYMTAaHe Ha PHCKa ce IMpuarart
IIPH OCBLIECTBsIBAaHE Ha MPOLleCUTe 1 JeHHOCTHUTE I10:

» uAeHTU(PUKALMSA HA PUCKA - OMNpeJesissHe Ha W3TOYHHUIUTE HAa PUCK W OYAKBAHHUTE
PHICKOBH TIPOSIBJIEHMSI, TMO3BOJISIBAIllA Ch3[aBaHE HA HM34YepIlaTe/ieH a/leKBaTeH CIHUCHK Ha
PHICKOBE, OCHOBAaHM Ha CHOMTHSITA, KOUTO MOTAT Jja YCKOPST WM 3a0aBAT MOCTHUTAHETO Ha
OU3HEC LIe/IUTE;

» aHa/JIu3 Ha pUCKa - OCUTypABaHE€ Ha BXOJHW [OAaHHU 34 OLE€HKaTa Ha PHCKOBeETE,
IpOU3TUYAllX KaKTO OT BBHIIHATA, TaKa M OT BBTPEIIHATA Cp€lda, CBbpPp3dHa C ,Zl,@ﬁHOCTTB. u

HeoOXOIMMOCTTA 32 Bb3/IeiiCTBHE BBPXY TSX;

> OLl€HKa (I/ISMepBaHe) Ha PHUCKa - OLI€HKaTa Ha PHUCKa M OLE€HKAaTa Ha BEPOATHOCTTA OT
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NposIBJIEHNETO Ha I/I,II,EHTI/I(l)I/II_[I/IpaHI/ITe PUCKOBe ITOOTAE/TTHO U B TsIXHATAa B3aMMOBPB3Ka Ce
HU3BBpILIBa Ha 0asaTa Ha PE3YATATUTE OT U3BBPLUIEHNSA aHA/IM3 Ha pHUCKa. B PE3Y/ATAT Ha TOBa
OLl€HKaTa Ha PpHCKa II0COYBa H HGO6XO,U,I/IMOCTTa U CTEeII€HTa OT B%S,Z[eﬁCTBHe BBPXY
MNpOsIBIEHUETO Ha BCEKU OTAE/TIE€H PUCK HUJIN I'PyIla CBbpPp3aHU PUCKOBE;

> Bb3JeiCTBUE BBPXy pUCKa — MHPOpMHUpaH M300p M MpH/IaraHe Ha elHA WU IMOBede
HOPMATHUBHO OTpeZie/ieHH WIM HAJrpajieHd Ha 6asa BBTPELIHW IPaBU/Ia, BB3MOXXHOCTH 3a
HaMaJIsiBaHe Ha UAEHTUPHULIMPAHO PUCKOBO MPOSIBIEHUE.

8. ITOJIMTHUKA 3A YITPABJIEHHUE U PEAYIIMPAHE HA PUCKA

Hpe,II,HpI/IHTI/IHTa oT prnaTa npegjaaraiiyi MHBECTULIMOHHU YCJIYIU U ,I[eI;,IHOCTI/I npuaarat
YMEPEHO PUCKOBA IMOJIMTHKA, MTO3BOJ/ISIBAllla ITOEMAdHE Ha YMEPEHU HHWBA Ha PUCK U IMOCTUTAHE
Ha 6aJIaHCI/IpaHI/I CTOMHOCTU Ha AJOXOOHOCT.

HpHnaraHaTa MNO/IMTHKA 3a YIIPpaB/IEHHWE Ha PUCKA € HAaCOY€HA KbM aHTAXKHMPaHE Ha NTpoLecru
3d U3II'b/THEHHE Ha KOHKPETHU |,I[el‘/JIHOCTI/I, HaCO4Y€HH KbM:

> naeHTUPUKALMS Ha PUCKOBETe — YCTAHOBSIBAHE HA PHUCKOBUTE (PAKTOPH, CBBP3AHU C
OCBILECTBSIBAHUTE HWHBECTUIIMOHHU [EeHHOCTH, BEePOSITHOCTUTE M CTelNeHTa Ha TSAXHOTO
NpOsIB/ICHUE;

> “3MepBaHe Ha pHUCKOBeTe — (UHAHCOBOTO M3MepBaHe Ha eKCIO3ULIUHUTE U ONpejesisiHe
Ha OCHOBHUTe ITapaMeTpH, OT KOUTO 3aBUCH TSIXHOTO KayeCTBO;

> HaO/mofleHHe Ha pHCKOBETe — peTyIsIpHO HaOMofleHWe Ha eKCHO3WULUUTe C Iiel
YCTQHOBSIBaHe Ha IIPOMSHA B OCHOBHHUTE UM IlapaMeTpH;

» KOHTPOJI Ha pHCKa — IIOCTMraHe Ha CUTYPHOCT IO OTHOIIEeHHWe Ha BIUSHUETO Ha
PUCKOBUTE MPOSIBJIEHUSI BbPXY AOXOAHOCTTA M KallMTa/I0BaTa a[leKBaTHOCT, Ype3 B3MMaHe Ha
pellleHusl 32 OTCTPAHsIBAaHe WM HaMa/IsIBaHEe HAa PUCKOBeTe Ha 0a3a M3BBPLIBAHUTE AaHAU3H U
OII€HKU;

> AJE€KBATHOCT Ha ITpWJalaHaTa IMOJIMTHUKA 3a YIIPAaBJIEHWE Ha PUCKaA C LI€JI OCUT'YPsiIBaHE Ha
CbOTBETCTBHE MEXY HHNBOTO Ha IIOE€EMaHUA PUCK, INIPUJIOXKUMUTE MPYAC€HIVA/THU U3NCKBAaHUS
U XapaKTepa U oOxBaTa Ha HN3BbpLIBaHATA ,Z[efIHOCT.

Hue cuuTame, 4ye BBBeJeHHWTe W INpPHJIAraHU MEXaHU3MM 3a YIpaBJieHHe Ha pUCKa ca
aJleKBaTHHU, OTYMTAT XapaKTepa, pa3Mepa U MeXaHM3MMTe 33 U3BBbpLIBAaHE HA MHBECTULIMOHHU
JeHOCTH Y NMpeAOCTaBsIHeTO Ha MHBeCTULMOHHM ycayry. [lopagu ToBa YrnpaBuTtenHusi cbBeT
Ha ,/Jlentactox” A/l, B Ka4eCcTBOTO My Ha NMpeJNpUITHS MailKa CYUTA, Ye aleKBaTHOCTTA Ha
IIpUJIaraHUTe MEeXaHU3MHU 3a yIpaBjeHHe Ha PUCKA, FapaHTHpA, Y€ BbBeJEeHUTe CHUCTEeMU 3a
yIpaBjieHHe Ha PHCKa ca aZleKBaTHU 10 OTHOLIeHHe Ha mpoduia v cTparerusita Ha ['pymnara.

9. JEOPMHHUPAHE HA PUCKOB TOJIEPAHC

Hue ompenesive HMBOTO Ha MOEMaH PHMCK OT OMEPALMH 3a COOCTBEHA CMeTKa (PHCKOB
aTneTUT) Ha MPEeANPUATAITA MHCTUTYLUU TP OTYUTAHE HA TEKYIIUTe GU3HEC LIeJIU U Pa3Mepa
Ha KanmuTasioBUTe moTpebHOCTH. HUBOTO Ha moeMaH PHCK M3pa3siBa oOlia BBTPEIIHA OLieHKa
Ha PHCKAa, Ha KOHTO Ca M3/IOXEHU MPeIIpHUITHUITAa MHCTUTYIVH, 32 Aa ObJe MOCTHUIHATO
peanr3vUpaHe Ha ChbOTBETHUTE OM3HEC IIeTH.
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BpeMeBI/IHT XOPHU3O0OHT, 3a/IOK€H IIpU HW3YUC/IIBAHETO Ha KOHKPETHUTE KalluTa/10BU
HOTpe6HOCTI/I, € e€Ha roJjriHa, KO€TO OTTrOBapsi Ha €JHOIOJAWIIHUS II€pHUOoJ Ha IVIaHWPpaHE U
6IO,ZI,)KeTI/IpaHe, upe3 KOHWTO Ce U3YHC/IsIBa U pa3npeneiss MKOHOMHUYECKUAT KallhuTall.

B’BSHPHET&T& CTpaTerudad 1M CBbp3aHAaTa C Hed IOJIMTHKa MO OTHOUIEHME Ha CTEIIEHTAa Ha
PHUCKOB allI€ETUT MMa 3a LeJ1 OrpaHrUYaBaHE Ha BaI'Y6I/ITe upe3 ﬂeﬁCTBHH 110 ,Z[I/IBepCI/ICI)I/IKaL[I/IH Ha
MNO3NIN WU MPEXBBPJASAHE Ha PUCK KbM TPETHU /THLA YpeE3 XeIKUpaHe N0 NMpUueM/IMBHU HUBA,
N3pa3eHU KaTO KalluTa/IOBa OLl€HKa Ha pPHUCKa W1 T.H. UKOHOMHWY€CKHN KalluTaJsl.

B ToO3u cMmumcha NnpujiaraHaTa PpPHUCKOBa IOJIUTHUKA ,Z[e(l)I/IHI/Ipa PUCKOBHSI Qall€TUT Ha
npeanpuiaTvsaTa MHCTUTYL WU, KaTO YMEPEH, KOETO IMO3BOJIsSIBa IMOCTUTAaHETO Ha 6aHaHCI/IpaHI/I
BBb3MOXXHOCTH 3a pe€a/In3NpaHe Ha JOXOAHOCT.

YCHOPE,ZLHO C 'OPHOTO, OT CbIIECTBEHO 3HAYEHHWE IIPpU ONPpeAe/IAHETO Ha PUCKOBUS all€TUT €
OTYHUTAHETO U Ha CJIeJHUTE 00CTOATE/ICTBA:

> Bb3IpHUeTaTa U NpHIaraHa MOJUTHKA MO OTHOUIEHWEe IOeMaHeTO M TPeTHUpPaHeTO Ha
PUCKOBeTe, CBBbP3aHU C JAeHHOCTTA, KOETO IO03BOJISIBA MOAABPXXAHETO IO BCSIKO BpeMe Ha
JOCTAaThYHO JIMKBUAHU CPEJCTBA 3a IMOCpeljaHe Ha TeKYIWMTe pa3XoAu (B. 4. U MapU4YHU
CPeACTBa, OCHUTYpsIBAllM TOKPHMBAaHETO HAa aJAMHUHHUCTPATUBHUTE pasxoAu) B 00603puM
CpeAHOCpPOYeH NMepUos;

> JIMTICAaTa Ha NPHUBJIEYEHU CPeACTBA Mo GopMaTa Ha BBHHIIHM 3ae€MU C LieJ1 IOKpUBaHe
Ha JOM'BbJIHUTE/IHU KalUTa/I0OBU M3UCKBAaHUSI U He IpeJBHXJA NPUBIUYAHETO Ha TAaKHWBa B
CpeAHOCPOYEeH IIaH;

> WHBECTULIMOHHUTE pelleHusi Cce B3WMaT IpU IpUIaraHeTo U CIAa3BaHeETO Ha SICHO
JebrHUpaHU M ¢GOpManM3MpaHU MpOLesypH, OJOOPEeHU OT CBHOTBETHHUTE YIPAaBUTETHHU
OpraHu;

> YIIPaBJIEHUETO HaAa PHCKa BKIJIIOYBa CHUCTEMATHUYHO IIpUJIaraHU KOHTPOJ/IHU ,U,EI';IHOCTI/I,
OIIMCAaHH B CHMCT€MAaTa OT IIpaBWJ/la U ITIOJIMTHUKH, KaCaelllr PUCK IIPOLECUTE;

10. [IOJIMTHUKA 3A I1IOA50P HA YJIEHOBETE HA PbKOBOJHHS OPTAH

[Ipuerata u npunaraHa ot ,/Jlentactok” A/l, B KauecTBOTO My Ha MpeAIpHUITHE MAIKa,
MOJIMTHKA 3a MOJA00P U OLieHKAa HA YJIeHOBeTe Ha PbKOBOJHUTE OPTaHU OTYUTA CTPYKTYypaTa U
BbTpeIIHATa OPraHU3alMsi HA MHBeCTULIMOHHMS TOCPeJHUK.

llenrta Ha nDoMWMTHKAaTa e TrapaHTHpaHe HAa HaAeXAHA CHCTeMa 3a yIpaB/leHue Ha
IpyxecrBoro. [lomutukara cienBa moaxof Ha AuBepcUUKALMs HA 3HAHUSATA U YMEHMSTA,
KaKTO W OIpezesisiHe Ha PECOPHH O00ACTH W JEeWHOCTH 3a yIpaBJeHUe, KaTO U3PUYHO INpHU
n300pa Ha YWIeHOBe Ha PBbKOBOAHUs opraH (YmpaBuTeHHs CbhBeT) Ha JIpy)KecTBOTO ce B3MMar
npesBUA, M BCHYKM HW3MCKBAaHMUSI HA peryJaToOpHaTa paMKa KBM TO3M THIl CIY>XKUTEJIH.
[ToruTnkaTa ompefesnss OCHOBHUTE HACOKM, KPUTEpPUM M NPUHLWIM 33 OCHUTYpsiBaHe Ha
pa3HooOpasve mpu TOAOOpAa U OLEHSBAaHETO HAa MPUTOJHOCTTA HA YIEHOBeTe Ha
YrnpaBuTtenHus CbBeT, B TOBa YMCJIO U Ha Buciims ppKOBOJEH mepcoHas, Taka 4e 1a OTTOBapST
Ha BUCOKUTE CTaHJAPTH, NMPWIaraHu oT J|py)XecTBOTO, C Lie/1 peajiM3vpaHe Ha HETOBUTE Lie/TN
U CTpATerus 3a pa3BUTHE.

1. [IOJIMTUKA 3A OCHUI'YPABAHE HA PA3HOOBPA3HE IIPHU I1OABOPA HA
YIEHOBETE HA PbKOBOJHHSA OPT'AH
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HPI/IeTaTa U npuaaraHa OT ,,,Z[eJITaCTOK” A,H, B Ka4e€CTBOTO MY Ha IpeAlnpusiTve MaﬁKa,
IIOJIMTUKO IIO OTHOIIEHHE Ha MHOFOO6paBI/IeTO, NpUrogHOCTTA, BBBEXXIAHETO B pa60TaTa "
O6Y‘-IeHI/IeTO e rapaHTUPAaHETO Ha PaBHU Bb3MOXXHOCTHU 3a XXKEHUTE U MBXXETE — YI€EHOBE Ha
YHpaBI/ITeJ'IHI/ISI nu Ha,I[BOpHI/IH CbBET, PaB€H OOCTHII Ha XXE€HUTE€ U MDBXKETe, YJI€HOBE Ha
CbBETUTE OO peCypCH Ha APYXECTBOTO, paBHO TPETHUPAHE HA XXEHUTE U MBXXETE — YJI€HOBE Ha
CbBETUTE WU HENOIIYCKaHE B ,,'H,eJITaCTOI(” Aﬂ Ha AUCKPpUMHHALVA, OCHOBaHa Ha IOJla U
6aHaHCI/IpaHO npeacTaBUTE/ICTBO Ha )XEHUTE U MBbXKETeE.

3a/I0)KEHOTO 1ie/IeBO HUBO BBB BP'h3Ka C MPEJCTABUTETHOCTTA HA MO-C/1ab0 MpeCcTaBeHust
nosn B PpKOBOAHUsI opraH (WieHOBeTe Ha YTNpaBUTENEeH ChbBeT U 4ieHoBeTe Ha Hansopen
cbBeT) Ha ,/JlenTacTok” A/l ce mpuara KOJIEKTUBHO 3a PHKOBOJHUS OPTaH U Cjie[iBa Aa O'bjie 10
30% OT 00IIMs ChCTAB Ha BaTa ChBETA, HO HE IO - MaJIKO OT 10%.

Jenrtactox” A/l nprema, ye cboOpa3HO HEAOCTATHYHO rojieMust o0l pa3Mep Ha CbCTaBa Ha
PBpKOBOAHMS OpraH, Moz, ,,KOIEKTUBHO 32 PBKOBOJHUS OPraH ce MMa mpejBuz, obust 6poii Ha
BCUYKU Y€HOBe Ha PBKOBOJHMS OpPraH, BK/IIOYBAL BCUYKH 4YieHOBe Ha HazzopHus cbBer u
Ha YmpaBuTenHUs cbBeT HA ,Jlentactok” A/l 3aegHo, 6e3 fa ce NMpaBY pa3rpaHUYEHHE MEXAy
PBKOBOJIEH OpPraH C Ha/iI30pHA (PYHKIUS M MU3IBIHUTENEH OPraH C U3IIbIHUTENHA PyHKIUS
nootzenHo. KbM 31.12.2018 roriHa TO3M MOKa3aTes € U3II'b/IHEH.

12. OCHOBHHU ®PUHAHCOBHU PE3YJITATH U ITOKA3SATE/IHN

OcHoBHUTEe PUHAHCOBM Pe3Y/ITaTH U IOKa3aTe/ ! 3a 2018 roJyHA ca KaTo c/IeJBa:

> (1)I/IHaHCOBI/I PE€3Y/ITAaTHU U IIOKA3aTe/JIN OT OTHYETA 3a BCEOOXBAaTHUSI AOXOHI:

e HerHu npuxonu oT geiiHOCTTa - 6948 X./IB.
e Pasxoau 3a TaKCH U KOMUCHOHHU - 337 X.JIB.
e [leuyanba ot geiiHoCTTa - 6610 X.JIB.

e Hedwunancosu pasxozu - 6152 X.JIB.

o (CuyeroBogHa mmevyanba - 459 X.JB.

e Pasxonu 3a ZaH'BLY - 54 X.JIB.

o [lewanba cnexm JaHBIU - 404 X.JIB.

* Mapx Ha [Tewan6a ot geitHocrTa - 95%

* Mapx Ha [leyan6a cnex nausiu - 6%

» (GUHAHCOBU pe3y/ITaTH U MOKa3aTe/H OT OT4YeTa 3a PMHAHCOBOTO CHCTOSTHUE:

o Herexymu $prHAHCOBU aKTUBHU - O X.JIB.
* Herexymyu HeprHAHCOBY aKTUBH - 315 X.JIB.
o [lapuuHu cpencTBa - 12155 X.JIB.

o KanuTanoBu LleHHU KHWXA - 1317 X.JIB.
e JI'bp)XKaBHU LIeHHU KHWXaA - 5533 X.JIB.

e O6mUrauuu - 141 X.JB.

o Jlpyru GUHAHCOBU aKTHUBH - 43 X.JIB.

e BsemaHus - 152 X.JB.

o Pasxopu 3a 6bgemn neprosu - 38 X.JB.
e (OCHOBEeH KamuTaJs - Q000 X.JIB.

e IIpeouenku - -187 x.1B.

e Pesepsu - 4425 X.J1B.

o (DUHAHCOB pe3yJTaT - 404 X.JIB.
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* Herexymu 3agp/mKxeHust - 63 X.J1B.

e 3agb/mKeHUs KbM GUHAHCOBU MPEATPUATHUSL - 5002 X.JIB.
* 3aAB/DKEeHUS] KbM JOCTABYULU - 141 X.JIB.

e 3aIb/DKeHUs KbM MepcoHana - 68 X.JB.

e JlaHBYHU 33IB/DKEHUS - 299 X.JIB.

e 3aAb/DKEeHUS B LIEHHU KHIKA - 6 X.JIB.

* 3axb/DKeHUs KbM OCUTYPUTETHHU NPeIIPUsITUS - 75 X.JIB.
o Jlpyru 3agb/DKEHUST - 430 X.JIB.

o KoedunmeHT Ha 06112 TUKBUAHOCT - 327.1%

¢ Koeduument I[Tacu/CobctBen Kanuran - 44.7%

* ROA = Bp3BpbluiaeMocT Ha aKTUBUTE - 2.05%

o llena Ha akuus - 1.51 1B.

e [leyanba Ha aKUMs - 0.04 JIB.

* ROE = Bp3BpaiaemMocTTa Ha COOCTBEHHS KATUTAN - 5.47%

» Tlony4yenuTte uyxau GUHAHCOBU aKTUBU OT [lenTacTtok A/, oLleHeHHU IO Ma3apHa LeHa
KBM 31.12.2018 T. 001110 B pa3Mep Ha 18 279 X.JIB. BKJIIOYBAT:

o /JIIIK Ha K/IMeHTU - 227 X.JIB.

o KoprnopatuBuu o6uranuu - 263 X.JiB.

* DBBArapcku KOpnopaTUBHU KHMKA Ha KJIMEHTH - 2120 X.JIB.
o KomneHcaTOpHM MHCTPYMEHTH Ha KJIMEHTH - 2 X.JIB.

o [lapyn4Hu cpeAcTBa HAa KJIMEHTHU - 15667 X.JIB.

13. COBCTBEH KAIIMTAJI. COBCTBEHH CPEACTBA

XapakTepucTUKaTa Ha KalWTa/JIOBUTe WHCTPYMEHTU Ha [pyXecTBaTa HMHCTUTYLMU OT
['pymata xbM 31.12.2018 roguHa, cbriaacHo [Ipunoxxkenue Il xem Pernament N° 1423/2013, e
cJlelHaTa:

OGpasel] 3a OCHOBHHTE XapaKTEPUCTUKY HAa KAMTA/IOBUTE HHCTPYMeHTH (1)

1 Emurent yAenractox” AJl
Enunen ngentuduxarop (nanpumep CUSIP, ISIN wm
2 ngeHTUdUKaTopsT Ha Bloomberg 3a yacTHO r1acupane Ha BG1100089058
eMHCHH Ha LeHHU KHIDKA)
3 [TpuioXxuMo 1paBo (MJIv MpaBa) 1o OTHOLIEHVE Ha WHCTPYMEHTA beirapcko npaso
PernmamenTupane
4 ITpexognu npaBuia Ha PKU Kanuran ot mepBu peg,

Ba30B cob6cTBeH KanmuTas OT IbPBU

5 [TpaBwia Ha PKU 3a nepuoga cien npexoga pen

Jonycrrm Ha MHAMBUAYaHA/ (1I01) KOHCOMUAUPaHA /

6 WMHpgyBUAyamHa OCHOBA
uHaMBUgyaHa & (I10/) KOHCOUAMPAHA OCHOBA
OGUKHOBEHH, TIONMEHHH,
Bug uHCTpyMeEHT (BUZOBETE Ce ONpeAessaT OT BCIKa
7 Ge3HaJIMYHM, C [IPABO Ha IJ1ac,
IOPUCIUKIIMA)
CBOGO/IHO MPEXBBPIITEMHU
3 CyMara, KOsTO ce MpU3HaBa B U3UCKYEeMUs KaltuTal (B XUISIAN 000
MapUYHU eMHULH, KbM [TOC/IeIHATa OTYETHA JATa) 2
9 HomumHanHa cToifHOCT Ha MHCTPYMEHTa 1 BGN
9a | EMucuonHa uena 1 BGN
96 | Llena Ha 06paTHO U3KyITyBaHe He ce npunara
10 CueToBOZHA KTaCUPUKAIIHS AKITMOHepeH KamuTasl
1 [TppBOHAuUaHa /aTa Ha U3/iaBaHe 1998-2017
12 | Beacpouen unu c garta 6Ge3cpoyeH
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13 | [I'spBOHavaneH magex He ce npunara
BB3MOXXHOCTTA 3a ITpeiBapUTETHO OOPATHO U3KYITyBaHE OT
14 |emuTeHTa e 06EKT Ha MpeABAPUTENTHO 0J00PeHNE OT He
HaI30PHUTE OPraHU
EBeHTyasHa faTa Ha MpeJBapUTETHOTO 0OPAaTHO U3KYIyBaHe
15 Y A peasap P ymy ’ He ce mpunara
YCJIOBHHM JATH U pasMep
[TocnepBaiy faTH Ha IPeABAPUTENTHOTO OGPATHO U3KYyITyBaHe
16 ABAL & peaBap p yny ’ He ce npunara
aKo e IIPHJIOKUMO
Kynonn/auBugenTu
17 | PuxcupaH Wy IIaBall AUBUAEHT/KYIIOH He ce npuiara
18 | CraBKa Ha KylOHa ¥ CBBP3aHHU C Hest UHJEKCU He ce npuiara
Hanuune Ha MexaHM3'BM 3a MPEYCTAaHOBSIBAHE U3ILIAIAHETO Ha o
1 H
2 JUBUIEHT
Hamb/1HO vin ZOHSKBAE IO YCMOTPEHHUeE, YUIH 3a/Lb/DKUTETHO
20a YacTuyHO 10 ycMOTpeHue
(oT riefHa TOYKA HA MOMEHTA BB BPEMETO)
Hamrbs/1HO nin ZOHSKBAE TI0 YCMOTPEHMe, W 3a/ib/DKUTETHO
206 A & b P ’ a ITbaHa cBOGOAA
(oT resHa TOYKA Ha pazmepa)
Hanuvre Ha moBuIlIeHa LieHAa WM SPYT CTUMYJI 32 06pPaTHO
21 . APY Y P He ce mpunara
M3KyITyBaHe
22 | KymynaTuBeH mnm HeKyMyaTUBeH Hexymynarusen
23 | KoaBepTupyem min HeKOHBepTHpYeM Hexonseptupyem
Axo e xoHBepTHpYyeM - paxTop(m), 3ameiicTBamy(u
24 pTHPY ¢ p(w), 31 ) He ce mpuara
KOHBEPTHUPAHETO
25 | AKO e KOHBEPTHPYeM - U3LSIO WIN YaCTUIHO He ce mpuara
26 | AKO e KOHBEPTHPYEM - OTHOIIEHHE Ha KOHBEPTHPAHETO He ce npuara
AKO e KOHBEPTHPYEM - 3a/b/DKUTETHO WIN He3a b/DKUTETHO
27 He ce mpunara
KOHBEPTHPaHe
AKoO e KOHBepTHpYyeM, II0COYEeTe BUJjA HHCTPYMEHT, B KOMTO
28 pTHpYEM, A Py ’ He ce mpuara
MHCTPYMEHTHT MOXe Ja O'b/ie KOHBEPTHUPAH
AKo e KOHBepTHpYyeM, TI0COUeTe eMUTEHTa Ha MHCTPYMEHTQ, B
29 . He ce mpunara
KOHTO MHCTPYMEHTBT Ce KOHBEPTHPA
30 | XapaKTepHCTHUKU Ha peoljeHKaTa Ha aKTHBHU He
AKo ce TIpeolIeHsIBa, TOCOYeTe 33/ efiCTBALIUTE ITpeoLleHKaTa
31 peott ’ A t peott He ce nmpunara
dakropu
32 | AKO ce IIpeoleHsIBa - U3LSUIO FUIU YaCTUIHO He ce nmpuara
33 | AKO ce IpeoleHsIBa - C IIOCTOSTHHA CHJIA WJIU BPEMEHHO He ce npuara
AKo TmpeolieHKaTa e BpeMeHHa - OIMCaHKe Ha IPeOLeHbYHHs
34 He ce mpuara
MeXaHU3bM
[To3umus Ha MTHCTPyMeHTa B filepapXxUsTa Ha IOAYUHEHNe TPU
35 | nukBHzanus (mocodeTe BUAA Ha HENTOCPELCTBEHO IIO- He ce mpunara
NPYBUJIETUPOBAHMSI HHCTPYMEHT)
6 JlelicTBUTETHU XapaKTepUCTUKH, 33 KOUTO € YCTAaHOBEHO He
3 HeCHhOTBETCTBHE
AKO OTTOBOP®BT € ,/ia“, MocoYeTe XapaKTEPUCTUKUTE, 32 KOUTO €
37 He ce mpunara

YCTaHOBEHO HECHOTBETCTBUE

(1) OTGenexere ,He ce mpuiara“, ako BbIIPOCHT HE € OTHOCUM.

OGpasel; 3a OCHOBHUTE XapPaKTEPUCTHKHU HA KallMTAJIOBUTE UHCT

Emurent

,Delta Financial
Markets” Ltd.

Epunen ugentudpurarop (Hanpumep CUSIP, ISIN vnu upentrdpuraTopbT Ha

BlOOl’l’leI‘g 3d YaCTHO IVlaCHpaHe Ha eMUCHH Ha E€HHU KHI/I)Ka)

He ce nmpuara

PernmameHnTupane

[Tpexomuu nmpaBuia Ha PKU

[TpuioxuMo npaBo (KM Mpasa) MO0 OTHOIIEHWE HA HHCTPYMEHTa

Bpurancko mpaBo

Kanuran ot mepBu pef,

[TpaBwia Ha PKU 3a nepuoga cien npexoga

BaszoB cobcTBeH

KaIMTas OT I'bPBU pe[,
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HomycTum Ha MHAUBUAYaMHA/ (MIOA)KOHCONMUAUPAHA / UHAUBUAYaTHA &

6 WupguBumyanHa ocHOBa
(moz)KOHCOMMAMPaHa OCHOBA
OOGUKHOBEHH,
TTIOVIMEHHH,
7 By uHCTpyMeHT (BULOBETE Ce ONpefessaT OT BCSKA I0PUCAUKLUS ) 6Ge3Ha/INYHH, C TIPABO
Ha rJjac, cB06G0JHO
TIpeXBBbPIIsIeMHU
Cymara, KOsITO ce TIPU3HABA B U3UCKYEMUsI KalUTasl (B XUISJU TaPUYHU
8 eIMHULIY, K'bM TIOC/IeIHATA OTYETHA /IaTa) 1500
9 HoMunHanHa cTOMHOCT Ha MHCTPYMEeHTa 1 GBP
ga | Emucmonna nena 1 GBP
96 | llena Ha 06paTHO M3KyITyBaHe He ce mpuara
10 CueToBOZHA KTacCHUpUKALHS AKITOHepeH KanmuTasl
1 | ITepBoHayanHa gaTa Ha U3JaBaHe 2010-2016
12 | be3cpouen wm c gaTta 6e3cpoueH
13 | [I'ppBOHa"aseH najgex He ce mpuara
” BBb3MOXKHOCTTA 3a ITpeiBapUTETHO OOPATHO U3KYITyBaHEe OT EMUTEHTA € 00eKT He
Ha MpeJBaPUTETHO 0f00peHre OT HA[30PHUTE OPraHU
5 l]i:;l\{/[?;anHa JaTa Ha TMPeJBAPUTETHOTO OOPATHO U3KyIyBaHe, YCJIOBHU JAATH U He ce npusara
6 [MocenBaiy AaTH Ha TIPeBAPUTETHOTO OGPATHO U3KYITyBaHE, KO € He ce npurara
TIPUIOXXHUMO
Kynonn/auBugenTu
17 | PuKcupaH Wiy NJIaBall, AUBUAEHT/KYTIOH He ce mpuara
18 | CTaBKa Ha KyIlIOHa M CBBP3aHU C Hesl HHIEeKCHU He ce nmpuara
19 | Hasnuune Ha MexaHU3'BM 32 IIpEyCTaHOBsIBAHE U3IUIALIAHETO HA AUBUJEHT He
Soa Hamb/1HO ¥ IOHSIK'BIE TI0 YCMOTPEHUE, WK 33b/DKUTENTHO (OT r/iefiHa TOYKa YacruyHo no
Ha MOMEHTA BbB BPEMETO) yCMOTpeHHe
206 Harmrb/1HO WK IOHSIK'B/IE TI0 YCMOTPEHHE, WK 33//b/DKUTENTHO (OT rylefiHa TOYKa ITeHa cBoGosa
Ha pasmepa)
21 | Hasmuve Ha nmoBuIeHa 1jeHa WIK APYT CTUMYJI 32 00paTHO U3KyITyBaHe He ce mpuiara
22 | KymynaruBeH wim HeKyMyJlaTHUBeH Hexymynarusen
23 | KouBepTtupyem nim HeKoHBepTHpyemM HexonBeptupyem
24 | Ako e xoHBepTHpyeM - pakrop(u), 3aeicTBan(M) KOHBEPTUPAHETO He ce mpuara
25 | AKO e KOHBePTHUPYeM - U3LSIJIO MIM YaCTUYHO He ce nmpuiara
26 | AKO e KOHBEPTHPYeM - OTHOLIeHHe Ha KOHBEPTHPAHETO He ce nmpuiara
27 | AKO e KOHBEPTHpPYeM - 3a/b/DKUTETHO WJIN He3ab/DKUTETHO KOHBEePTHUPaHe He ce mpuara
,8 AXo0 e KOHBepTHpYeM, ITOCcoYeTe BHJa MHCTPYMEHT, B KOUTO MHCTPYMEHTBT He ce npurara
MOXKe ja OG'bjie KOHBEPTHUPAH
29 AKO e KOHBepTHpYyeM, II0COYeTe eMUTEHTa Ha UHCTPYMEHTA, B KOHTO He ce npuara
WHCTPYMEHTBT Ce KOHBepTHpa
30 | XapaKTepHUCTHUKU Ha ITpeolieHKaTa Ha aKTUBU He
31 | AKo ce IIpeoIleHsIBa, TOCOYeTe 3aeICTBAlITe MTpeolleHKaTa GaKTopU He ce mpuara
32 | AKO ce IIpeoLeHsIBa - U3LSJIO0 WK YaCTUYHO He ce mpuara
33 | AKO ce IpeoleHsIBa - C IOCTOSIHHA CHJIa U1K BpeMeHHO He ce mpuara
34 | AKo mpeolleHKaTa e BpeMeHHa - OIMCaH1e Ha NPeoleH'bYHUSI MeXaHU3'bM He ce mpuara
35 [To3uuust Ha MHCTPYMEHTa B HepapXusiTa Ha MOAYHMHEHe MTPU TNKBUAAL VST He ce npurara
(mocoueTe BHzIAa HAa HEITOCPE/CTBEHO MO-TTPUBUIETMPOBAHNSI HHCTPYMEHT)
36 | JelicTBUTeHU XapaKTepPUCTHUKH, 32 KOUTO € YCTAHOBEHO HeChbOTBETCTBUE He
AKO OTTOBODP®BT €, 2, IoCcoYeTe XapaKTEPUCTUKHUTE, 3a KOUTO € YCTAaHOBEHO
37 He ce nmpuara

HEeCbOTBETCTBHE

(1) OTGenexere ,He ce nmpujara“, ako BbIIPOCHT HE € OTHOCKM.

CoOcTBeHHMTEe CpeacTBa Ha ['pymara KbM 31.12.2018 roamHa ca GOPMHUPAHH CaMO OT

Kanutan ot mepsu pex,. CovriaacHo [Ipunoxenue VI kM Pernament N2 1423/2013, Te ca KakTo
cepBa:
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Cyma KbpM
JaTara Ha
OIIOBECTSB

aHe B
XWISATHA
JieBa 3a

cYeT. meIu

ba30B coOCTBEeH KanuTas OT WbPBH pex;:

MHCTPYMEHTH ¥ pe3epBH (XU IeBa)

) KamuranoBu MHCTPpyMeHTH U CBBP3aHHU C TSIX TPEMUIHA 000
pesepBu 9

oT KouTo: MHCTpYMeHT T 1 9 000

(b) IO3OBABAHE
HA unen OT
PEIJIAMEHT (EC) Ne

575/2013

4JjieH 26, maparpad 1,
YJIeHOBE 27—29, CIIMCHK Ha
EBO, uneH 26, naparpa¢ 3

ot KouTo: MHCTpyMeHT T 2

cniucesK Ha EBO, unen 26,
naparpa¢ 3

OT KOUTO: I/IHCTPYMGHT THIT 3

cnvcbK Ha EBO, ueH 26,
naparpad 3

2 Hepasmnpezenena nevan6a

cniucesK Ha EBO, unen 26,
naparpa¢ 3

Hatpymau gpyr BceoGxBaTeH /10X0z, (1 Apyru pesepBy, 3a Ja
3 ce BKJIIOYAT HepeasM3HpaHaTa rneyaaba u 3aryoa, U34HCIeH 4238
CBIJIACHO IPHJIOXKUMUTE CIETOBOJHU CTAaHAAPTH)

4ieH 26, naparpa 1, 6yksa

B)

3a doHzoBe 3a MOKpHBaHe Ha 001 GAHKOBU PHCKOBE.

wieH 26, maparpad 1

Paamep Ha ZOMyCTHMHTE MO3ULMH 110 WieH 484, naparpad 3
4 ¥ CBBP3aHUTE MIPEMUIHU PE3€PBH, IIPEJIMET Ha ITOCTEIIEHHO
ornagade ot bCK1

4ieH 26, naparpad 1, 6yksa

e)

KanuTtanoBu HHKEKIMY B ITyGIMYHUS CEKTOP, BATUIHU [0 1
sIHyapH 2018 T.

uJieH 486, maparpad 2

MaumHCTBEeHH yyacTust (Cyma, JOMyCTHMA B
5 KoHcomuaupanus BCK1)

4ieH 483, maparpad 2

[TpoBepeHa OT HE3aBUCHMO JIHIIe MEXAWHHA Me4anta MUHYC
5a BCHYKY MPEIBUANMU OTYHCIEHHS OT Ievanbara nin o
JVBUJIEHTH

4jieHoBe 84, 479 U 480

BasoB co6erBen kanutan ot mbpsu pes, (BCK1) npeaun
KOPEKLUH C OrJief, HA HOPMAaTHBHUTE M3MCKBAHUS

13 238

JlombTHUTE THA KOPEKLMHU B CTOMHOCTTA (Cyma ¢
OTpHUIATE/IEH 3HAK)

4jieH 26, naparpad 2

HemaTepuanuu akTvBY (HETO OT CBBP3aHUs JAHDBYEH MACHB) L
(cyma ¢ oTpuuaTesieH 3HaK) 47

YJIEHOBE 34 U 105

9 npaseH B EC

4JieH 36, naparpad 1, 6yksa
6), YIeH 37 U YJIeH 472,
naparpa¢ 4

AKTHBU € OTCpOYeH JaHBbK, KOUTO Ce OCHOBABaT Ha O'bAela
neyasnba, ¢ U3K/II0YEHHEe Ha Te3U, KOUTO IPOU3THYAT OT

10 BPeMeHHH Pa3/IMKHU (HETO OT CBbP3aHUsI JAHBYEH N1aCHB,
KOraTo Ca M3II'b/IHEeHH YC/IOBHATA B WieH 38, maparpad 3)
(cyma c oTpruaTesieH 3HaK)

PesepBu oT npeoleHka o crpaBeiMBa CTOMHOCT, CBbP3aHU

11
¢ mevasifba vy 3ary6a OT Xe/DKMpaHe Ha MAPUYHU OTOLU

4JieH 36, naparpad 1, 6yksa
B), Y/IeH 38 U YJIeH 472,
naparpad 5

CYMI/ITe C OTpULIATEJ/IEH 3HAK, IIOJIy4€HU OT U3YHC/I€HUETO

12
Ha pa3dMeépa Ha O4YaKBaHaTa 3&FY6&

4ieH 33, GyKBa a)

Besiko yBennueHue B COOCTBEHUS KAITUTAJI, KOUTO
13 MPOM3THYA OT CeKIOPUTHU3MPAHHUTE aKTUBH (Cyma C
OTPHLIATE/IEH 3HAK)

4JIeH 36, naparpad 1, 6yksa
I), WIEH 40, WIeH 159 U YieH
472, naparpad 6

[Meyan6a nau 3ary6a 1o OLeHEHHUTe T10 CIIPaBe/IMBa
14 CTOMHOCT NaCHUBU, NPUYMHEHH OT IPOMEHH B KPeJUTHUS
pelTUHr

4JIeH 32, maparpad 1

L AKTHBY Ha TIeHCHOHEH (OHJ, C MPe/;BAPUTE/IHO ONpeAe/ieH
5 pasMep Ha reHcusTa (CymMa ¢ OTPULIATE/IEH 3HAK)

4sieH 33, GykBa 6)

[TpekuTe ¥ HETPEKUTE MO3NULMK Ha MHCTUTYLIVSI B
16 co6erBenn nHerpyMenTu Ha BACK1 (cyma ¢ orpuruarenex
3HaK)

4JieH 36, naparpa 1, 6yksa
1), YJIEH 41 Y YJIEH 472,
maparpad 7

[Mosuuuure B uHcTpymMenTr Ha BCK1 Ha npeanpusitusTa ot
(PUHAHCOBUSI CEKTOP, KOUTO UMAT C MHCTUTYLHATA

17 PeLUIpoYHa KPhCTOCAHA MO3ULMS, Ch3A/IEHA C LEN Aa ce
Pa3AysAT U3KYCTBEHO cOGCTBEHUTE i cpeacTBa (cyma ¢
OTPHULIATE/IEH 3HAK)

4JIeH 36, maparpad 1, 6yksa
€), YIEH 42 U YJIeH 472,
naparpad 8

[TpekuTe 1 HempeKKTe MO3ULUM HA MHCTUTYLIUSITA B
nHcrpyMeHTH Ha BCK1 Ha npefnpusaTys otT GrHaHCOBHS

18

4leH 36, maparpad 1, Gyksa
XK), 4IEH 44 W YJIEH 472,
naparpa¢ 9

4leH 36, maparpad 1, Gyksa
3), WIEHOBE 43, 45 U 46,

Codust, 25.06.2019 roguHa
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CEKTOP, B KOWTO TS HAAMA 3HAYUTE/THU NHBECTULIMH (HaZ 10
% ¥ HETO OT LOMYCTUMHUTE KbCH MO3KULMH) (Cyma ¢
OTpHLATE/IEH 3HAK)

19

[TpexuTe, HeMpeKUTe U CUHTETUYHHUTE MO3ULIUHU Ha
nHCTUTYIMATa B nHCTpyMeHTH Ha bCK1 Ha npeanpusitis ot
(HHAHCOBUSI CEKTOP, B KOUTO TSI IMa 3HAYUTETHI
nHBecTrLmy (Hag 10 % U HETO OT JOIYCTUMHTE KbCH
nosunuu) (Cyma ¢ OTpHLATe/IeH 3HaK)

3399

4JIeH 49, aparpadu 2 u 3,
YWIEH 79 U YJIEH 472,
naparpad 10

20

npaseH B EC

4jieH 36, naparpa 1, 6yksa
), YIEHOBE 43, 45 U 47,
4JieH 48, maparpad 1, 6yksa
6), 4eH 49, naparpadu 1—
3, WIEHOBE 79 U 470, KaKTO 1
“WIEH 472, maparpad 1

20a

Pasmep Ha excrio3uuusTa Ha C/IeJHUTEe eJIeMeHTH, Ha KOUTO
MO)Ke Jja O'bJie IIPUCHAEHO PUCKOBO TEIJIO OT 1250 %, KOrato
HMHCTUTYLXSITA n30epe aITEPHATHBHO Ha [IPUJIATAaHETO My
npucrazaHe

206

OT KOMTO: KBaIMPUIMPAHH JSIOBU Y9aCTHsI U3BBH
¢$uHaHCOBUs ceKTOp (CyMa ¢ OTpULaTe/IeH 3HAK)

4jieH 36, nmaparpad 1, 6yksa

K)

20B

OT KOUTO: CeKIOPUTU3UPALLY MO3ULMH (CyMa C OTpULIaTe/leH
3HaK)

4JieH 36, nmaparpad 1, 6yksa
K), TIOATOYKA 1), YIeHOBE
89—o1

20r

OT KOUTO: CBO60,Z[HPI AO0CTaBKH (CYMa C OTpHLIaTe/IEH 3HaK)

4JieH 36, nmaparpad 1, 6yksa
K), TIOATOYKA ii) 4IeH 243,
naparpa¢ 1, 6yksa 6) 4ieH
244, maparpad 1, 6yxsa 6)
258

21

AKTHBH C OTCPOY€EH IaHbK, IPOM3TUYAIIY OT BDEMEHHH!
pasnuku (Hag 10 % U HETO OT CBBP3aHMUs JaHbYEH MACHB,
KOTaTo ca U3II'b/IHeHH YC/IOBUATA B YieH 38, maparpad 3)
(cyma ¢ oTpruaTesieH 3HaK)

4eH 36, naparpad 1, Gyksa
K), MOATOYKA iii), 4/ieH 379,
naparpad 3

22

CroitHocT Hag 1para ot 15 % (cyma ¢ oTpuLaTesieH 3HaK)

4leH 36, maparpad 1, Gyksa
B), 4IeH 38, 4ieH 48,

naparpa¢ 1, 6yksa a), uieH

470 U 4JIeH 472, maparpad 5

23

OT KOWTO: IPEKU U HelpeK! IMO3ULMK Ha MUHCTUTYLUATA B
nncrpymenTu Ha BCK1 Ha spyxecTBa oT ¢prHaHCOBUS
CeKTOp, B KOUTO TSI IMa 3HAYUTE/THU NHBECTUIINH

4JjieH 48, maparpad 1

24

npaseH B EC

4jleH 36, maparpad 1, Gyksa
"), 4eH 48, maparpad 1,
GykBa 6), YIeH 470 U YIeH
472, naparpa¢ 1

25

OT KOUTO: aKTUBU C OTCPOYEH JaHBK, IPOU3TUYalllA OT
BpPEeMEHHHU Pa3/IMKHU

252

3ary6a 3a Texymjara $UHAHCOBA rofuHa (cyma ¢
OTpHUILATE/IEH 3HAK)

4JieH 36, naparpad 1, 6yksa
B), Y/IeH 38, 4ieH 48,

naparpa¢ 1, 6yksa a), uieH

470 U 4JieH 472, maparpad 5

256

[NpeaBuaMMK JAHBYHU OTYMCIEHUS BbB BPb3Ka C €JIEMEHTH
Ha BCK1 (cyma ¢ oTpunjatenieH 3Hak)

4JieH 36, naparpad 1, 6yksa
a) W WieH 472, maparpad 3

26

Kopekiuu ¢ oryies, Ha HOpMaTUBHUTE U3UCKBAHUSI, KOUTO Ce
npuiaraT KbM 6a3oBust COGCTBEH KalWTasl OT 'bPBU P, 0
OTHOLIEHHE Ha CYMHTE, TPETUPAHH CHOPE, IPUHIMAIN
npeny npuiaraero Ha PKU

4JieH 36, naparpad 1, 6yksa
)

26a

Kopexkuuu ¢ oryies, Ha HOPMAaTHBHHUTE U3UCKBAHMS,
OTHACSILIY Ce [0 HepeasM3upaHarTa rnevanba v 3aryba mo
4jieHOBe 467—468

OT KOUTO: ... QUITHP 3a HepearnusrpaHa 3aryba 1

OT KOUTO: ... UITHP 3a HepeaIM3KUpaHa 3aryba 2

4JieH 467

OT KOUTO: ... UITHP 3a HepeaIM3HUpaHa Ieqanta 1

4JIeH 467

OT KOUTO: ... UITHP 3a HepeaIM3KUpaHa IIedantda 2

4jieH 468

266

CyMa, KOSITO ce U3BKZQ OT 6a30BUsl COOCTBEH KAIlMTal OT
I'BPBU peJ UK ce PUOaBsi KbM HEro BbB BPb3Ka C
JIOTI'BIHUTETHUTE GUITPU U MIPUCTIAAHHUSTA, U3UCKBAHU
npeau PKU

4jieH 468

OT KOUTO: ...

qjieH 481

27

Jlonycrnmu npucnagaaus ot JJKi, konro Hagsumrasat JIK1
Ha MHCTUTYLMATA (CyMa C OTPULIATE/IEH 3HAK)

qjieH 481

28

CBBKYITHM KOPeKLIMU Ha 6a30BuUst COGCTBEH KANUTA OT
mepBu peg, (BCK1) ¢ orsies Ha HOPMaTHBHUTE W3MCKBaHMUS

-147

4JIeH 36, naparpad 1, 6yksa
i)

30

BasoB co6crBeH KanuTan ot wbppsu pex (BCK1)

KanuTanoBu MHCTpyMeHTH U CBBP3aHHU C TSIX TPEMUIHA
pesepBu

JonsaHuTeneH Kanuraa ot wspBu pex, (JK1): uncrpymenTH

31

OT KOWTO: KIACUPHULIMPAHU KaTO COOCTBEH KalMTas
CBIJIACHO MPUIOXKUMUTE CIETOBOSHU CTAHAAPTH

YJIEHOBE 51—52

32

OT KOUTO: Knacnclmunpaﬂn KaToO IMaCuBU CBIJIACHO
TIPUJIOXKVMHUTE CI€TOBOAHU CTaHAAPTU
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33

Pasmep Ha ZOMYCTHMHTE MO3ULMH T10 YIeH 484, maparpad 4
U CBBP3aHUTE IPEMUIHH pe3epBHU, PeIMEeT Ha MOCTENIeHHO
ornagade ot JKi1

yieH 486, maparpad 3

Kanwuranosu HKeKIMY B IIyGIMYHUSI CEKTOP, BAIMIHU [0 1
sIHyapH 2018 T.

uieH 483, maparpad 3

34

JlomycTHM KamuTasl OT ITbPBU peJl, BK/IIOUeH B
roHconuaupanust JKi (BKIIOUHTETHO MaIIUHCTBEHHTE
Y9acCTHsI, KOUTO HE Ca BKIIIOYEHHU B PeJ 5), EMUTHPAH OT
JbLIlepHU MTpeJNPUSATHS M IPUTEXKaBaH OT TPeTH CTPaHU

4ysieHoBe 85, 86 1 480

35

OT KOUTO: UHCTPYMEHTH, EMUTHPAHU OT AbIIEPHU
TIpeaTTPpUATHS, KOUTO ITOAJIEXAT Ha ITOCTEIIEHHO OTIIaJlaHe

4ieH 486, maparpad 3

36

JlomrbauTenen Kanuran ot wbpsu pen, (K1) npean
KOPEeKLMH C Orjie[ Ha HOPMATUBHUTE U3UCKBAHUS

,Z[OII’I)]IHI/ITEIICH KanmuTaI OT IbPBHU pexg (,H,Kl). KOpEeKIHuHU C Oorjiesq Ha HOpMaTUBHUTE N3N CKBaHUA

37

[TpekuTe 1 HenpeKKTe MO3ULUM HA MHCTUTYLIVS B
co6erBenn nHeTpyMenTH Ha JIK1 (cyma ¢ oTpriaTesieH 3HaK)

4ieH 52, maparpad 1, 6yksa
6), 4ieH 56, GyKBa a), 4ieH
57 U 4ieH 475, maparpad 2

38

[Mosuuuure B uHCTpyMeHTH Ha /IK1 Ha mpeanpusTusita ot
UHAHCOBUSI CEKTOP, KOUTO UMAT C HHCTUTYLHSITA
peLrnpoYHa KPbCTOCAHA MTO3ULMS, Ch3aJeHa C Liell a ce
PasnysT U3KyCTBEHO cOOCTBEHNUTE i cpezcTBa (cyma ¢
oTpHLaTe/IeH 3HAK)

4jteH 56, GykBa 0), wieH 58 u
YIeH 475, maparpad 3

39

[TpexuTe 1 HempeKUTe MO3ULIMM HAa MHCTUTYLIMATA B
uHcTpyMeHTH Ha JIK1 Ha npeanpusiTus ot GuHAHCOBUS
CeKTOp, B KOUTO Tsl HsIMA 3HAYUTE/THU MHBeCTULMH (Haz, 10
% 1 HEeTO OT AOIMYCTUMHTE KbCH Mo3uLuK) (cyma ¢
OTpHUILATE/IEH 3HAK)

4JleH 56, GyKBa B), 4IeHOBe
59, 60, 79 ¥ HJIeH 475,
naparpad 4

40

[TpexuTe 1 HempeKUTe MO3UIMKA HAa MHCTUTYLIUSTA B
nHCTpyMeHTH Ha /IK1 Ha npeanpusTyst oT UHAHCOBUS
CEKTOp, B KOUTO TsI MMA 3HAYUTEHN MHBeCcTUIMH (Haz 10 %
Y HETO OT JOIYCTHMHTE KBCH MO3ULMHK) (Cyma ¢
oTpHLaTe/IeH 3HAK)

4ieH 56, GyKBa I'), WieHOBe
59 U 79, KAKTO U YIEH 475,
naparpad 4

41

Kopexuuu ¢ orjies Ha HOpMaTUBHUTE U3UCKBAHUS,
MIPUJIATaHU K'bM JIOIIBIHUTETHHUS KAlIUTAJI OT II'bPBHU pef 110
OTHOLIIEHHE Ha CyMHTe, 33 KOUTO Ce IpHlara Ha4rH Ha
TpetupaHe npeau PKHW u apyro npexoaHo Tpetupase,
T0/|/TEKAII0 Ha IIOCTEIIeHHO MPEeYCTaHOBsIBaHE — KAKTO €
noco4ero B Permamenr (EC) Ne 575/ 2013 (T.€, ocTaTbyHu
cymu o PKH)

41a

OcTaTbuHNTE CyMU, KOUTO Ce MPHUCIAJAT OT
JIOITB/THUTETHUSI KallUTaJl OT II'bPBH PeJi BbB BPB3Ka C
MPUCIIAJAHUSATA OT 6a30BHUsT COOCTBEH KAMUTAJI OT IIbPBU
pezi 1o BpeMe Ha IPEXOHUSI TIePHOJ, ChIIACHO YWIEH 472 OT
Persmament (EC) N2 575/2013

YJIEH 472 W YJIeH 472,
naparpadu 3, 6yksa a), 4, 6,
8, GykBa a), 9, 10, GyKBa a) u

11, 6ykBa a)

OT KOMTO eJIeMeHTHTe Ce II0COYBaT TOAPOOHO, PeJ 1o pef,
HanpuMep ChllleCTBeHa HeTHAa MeX/UHHA 3ary6a,
HeMaTepHasIH{ aKTUBU, HeIOCTUT Ha NPOBU3MH 33
TIOKpYBaHe Ha OYaKBaHHTe 3ary6u U ap.

416

OcTaTbYHUTE CyMU, KOMTO Ce NPUCTAJAT OT
[IOI'BJIHATE/HUS KAalIUTa/l OT IbPBU Pe/; BbB BPb3Ka C
MPUCMTAJAHUATA OT KalMTazia OT BTOPH PeJ 10 BpeMe Ha
MIPEXOJHMSI IEPUOZ, CBITIACHO WieH 475 oT Pernament (EC)
Ne 575/2013

YJIEH 477 W YJIeH 477,
naparpadu 3 u 4, Gyksa a)

OT KOUTO €JIEMEHTUTE Ce IMoCoYBaT HO,Z[pO6HO, pen 1o pen,
HanpuMep B3aMMMHU Y4aCTHsI B MHCTPYMEHTH Ha KalluTajla
OT BTOPH peJ, IMpeKH He3HAYNTEe/THU UHBeCTULIUU B
KaluTajla Ha ApYTy NpearnpusiTust oT d)HHaHCOBI/IH CEeKTOp U
T.H.

41B

CyMa, KOSITO Ce U3BaX/A OT OIbIHUTETHUS KaIllUTal OT
I'BPBU peJ, UK ce PUOaBsi KbM HEro BbB BPb3Ka C
JIOTI'B/IHUTETHUTE GUITPU U MIPUCTIAAHHUSTA, U3UCKBAHU
npenu PKM

usieHOBe 467, 468 1 481

OT KOSITO: ... EB€HTYaJIeH (l)I/I}'IT’]:p 3a Hepeann3rpaHa 3ar'y6a

4jieH 467

OT KOSITO: ... €B€HTYya/IeH (l)I/I)'[T"bp 3a Hepea/M3rpaHa nevanba

qjieH 468

OT KOATO: ...

qjieH 481

42

Jlonyctrmu npucnagaaus ot K2, kouro Hagpumasat K2 Ha
HMHCTUTYIMATA (CyMa ¢ OTpULiaTeIeH 3HaK)

4ieH 56, OyKBa 1)

43

OO01110 KOPEeKIMY Ha JOIIbIHUTETHUSI KallUTasl OT IIbPBU PeZ,
(JK1) ¢ ornes Ha HOPMaTUBHUTE M3UCKBAHUS

44

JlomrbiauTeNneH Kanutan ot wbpsu peg, (K1)

45

Kanwuran ot mepsu peq, (K1 = BCK1 + K1)

Kamuras or Bropu pez (K2): mHCTpyMeHTH M IPOBU3MH

Codust, 25.06.2019 roguHa




46

KanutanoBu MHCTPpyMeHTH U CBBP3aHHU C TSIX TPEMUIHA
pesepBu

47

Pasmep Ha fOMyCTHMHTE MO3ULMH 110 WieH 484, maparpad 5
Y CBBbpP3aHHUTe IPeMUIHU pe3epBH, IIpeMeT Ha IOCTeNIeHHO
ormnagaHe ot K2

4eHOBe 62—63

KanuTtanoBu HHKEKIMU B ITyGIMYHUS CEKTOP, BATUIHU [0 1
sIHyapu 2018 T.

uteH 486, maparpad 4

48

JlomycTrMu HHCTPYMEHTH Ha COOCTBEHUTE CPE/ICTBA,
BKJIIOYEHHU B KOHCoMAanpanus K2 (BruounTenHo
MaJIIMHCTBEHM y4acTusl U MHCTpyMeHTH Ha JIK1, konTo He ca
BKJIIOYEHH B PEZIOBE 5—34), EMUTHPAHU OT AbLIEPHN
MpeJNPUATUA U IPUTEKaBaH OT TPETH CTPaHMU

wieH 483, maparpad 4

49

OT KOUTO: UHCTPYMEHTH, EMUTHPAHU OT AbLIE€PHU
TIpEeAIPpUATHS, KOUTO ITOAJIEXAT Ha TIOCTENI€HHO OTIIalaHe

ysieHoBe 87, 88 u 480

50

Kopexuyu ¢ orsies; Ha KpeIUTHUS PUCK

uteH 486, maparpad 4

51

Kamnuran ot Bropu pep, (K2) npeau kopexuuu ¢ orsies Ha

Kanur.

52

HOPMAaTHBHUTE N3WCKBAHWST

HPEKI/ITE Y HEIIPEKUTe MO3ULNN Ha UHCTUTYLMS B
coOCTBEHU HWHCTPYMEHTHU Ha Kau TMOAYHEHHWTE 3aeMH (CYMa
C OTpHLIaTEeJI€H BHaK)

an ot Bropu pep (K2): Kopekuum ¢ orjie Ha HOPMATUBHUTE U3UCKBAHUS

4jieH 62, GyKBU B) U T)

53

[Tosnuuure B nHCTpyMeHTH Ha K2 1 mogunHeHNTE 3aeMH Ha
MpeANpPUSTUATA OT GUHAHCOBUSI CEKTOP, KOUTO UMAT C
MHCTUTYLMSATA PELUITPOYHA KPBCTOCAHA MO3ULIMS,
CBh37aZleHa C el 1A ce Pa3fysiT U3KyCTBEHO COOCTBEHUTE I
cpezcTBa (CyMa € OTpHULIATE/IeH 3HAK)

uneH 63, GykBa 6), MOATOYKA
i), ueH 66, GykBa a), YieH
67 v 4sieH 477, naparpad 2

54

[IpeknTe M HempeKuUTe MO3UIIMU B UHCTPpyMeHTH Ha K2 u
MOLYMHEHNTE 3aeMHU Ha MPeSIIPUSITHSTA OT GpUH. CEKTOP, B
KOMTO MHCTUTYLIMSATA HIMA 3HAYUTE/THA MHBECTULMH (Haz,
10 % ¥ HETO OT JOMYCTUMHUTE K'BCH MO3ULMK) (Cyma ¢
OTpULATE/IEH 3HAK)

ysieH 66, Gyksa 6), 4ieH 68
U 4JieH 477, naparpad 3

542

OT KOUTO HOBUTE TIO3ULMH, KOUTO He ca 06eKT Ha
MPEXOJHUTE Pa3NopesOH

ysieH 66, GyKBa B), Y4IeHOBe
69, 70, 79 1 YIIeH 477,
naparpa¢ 4

546

OT KOWTO MO3ULIHUKITE [IPESH 1 SHYapy 2013 I'. — 00eKT Ha
[IPeXOJHUTE pasnopenou

55

[pexuTe ¥ HEMPEKWTE TO3UIMK Ha HHCTUTYLUATA B
WHCTpyMeHTH Ha K2 1 mofquHeHnTe 3aeMM Ha MIPeTIPUATHS
OT QUH. CEKTOP, B KOUTO TS UM 3HAYMTE/THU UHBECTULIUM
(HeTo OT AroMyCTUMUTE KbCH MO3ULMHK) (CyMa ¢ OTpULATe IeH
3HaK)

56

Kopekuuu ¢ oryies; Ha HOPMaTUBHUTE U3UCKBAHMS,
NpUIaraHy KbM KalluTasa OT BTOPU Pef, TI0 OTHOLIEHWE Ha
CyMHTe, KOMTO Ce TPETUPAT criopes, puHumnu npeayn PKU u
T10 AAPYT MPEXOAeH HAYMH, MO//IeXall Ha IIOCTeNeHHO
NpeyCTaHOBsIBaHe — KaKTo e nocoveHo B Pernament (EC) Ne
575/2013 (1.€, octarbunu cymu no PKH)

4jieH 66, GyKBa ), 4JIeHOBe
69 1 79, KaKTO U YJIeH 477,

naparpad 4

56a

OcTaTbYHUTE CyMH, KOUTO Ce MPUCTAZAT OT KalKTama OT
BTOPH Pe, BbB BPb3Ka C MPUCIAJAHUATA OT 6a30BUS
COGCTBEH KalUTAaJI OT IIbPBU PeZi 110 BpeMe Ha TPEXOJHHS
epuoJ, CbrIacHo el 472 ot Pernament (EC) N 575/2013

OT KOMTO eJIeMeHTHTe Ce II0COYBaT ITOAPOOHO, PeJ 1o pef,
HanpuMep ChllleCTBeHa HeTHa MeXX/MHHA 3ary6a, Hemar.
aKTUBH, HeJIOCTUT Ha NPOBU3MH 3a IIOKPUBaHe Ha
OYaKBaHMUTE 3ary6oH H JIp.

YJIEH 472 U YIIEH 472,

naparpadu 3, 6yksa a), 4, 6,

8, 6ykBa a), 9, 10, GyKBa a) 1
11, 6yKBa a)

566

OcTraTbYHUTE CyMH, KOUTO Ce MPUCMAZAT OT KaluTana OT
BTOPH PeJi BbB BPB3Ka C IPUCHAJAHUSATA OT JOIN'BIHUTETHHUS
KaIlMTas OT IbPBU PeJj, 0 BpeMe Ha IPeXOHUS IePHOT,
CBIUIacHO uiieH 475 ot Pernament (EC) N° 575/2013

OT KOUTO eJIEMEHTHUTE Ce II0COYBAT IIOAPOOHO, Pef [0 pe,
HanmpyMep B3aMMHHM Y4aCTHs B MHCTP. Ha JOM'bIHUTETHHAS
KanuTaj OT IbPBYU PeJl, TPeKX He3HaYMTeTHU MHBECTULIUU B
KaIWTaIa Ha APYrH IPeApUsTUs OT GUHAHCOBUS CEKTOP U
T.H.

YIEH 475 U JIEH 475,
naparpa¢ 2, 6yksa a),
naparpa¢ 3 u maparpad 4,
GykBa a)

56 B

CyMa, KOsITO ce M3BaX/a OT KallMTaza OT BTOPH peJi MU ce
npubaBsi KbM HEro BbB BPB3Ka C JOI'bIHUTETHATE GUITPU U
NpUcHaflaHusiTa, usrucksBanu npeau PKU

OT KOSITO: ... eBeHTya/IeH GUITHD 3a HepeajnsupaHa 3ary6a

uieHoBe 467, 468 U 481

OT KOSITO: ... eBeHTyasIeH GHITHD 3a HepeajusupaHa rnedanba

4JieH 467

OT KOATO: ...

4jieH 468

57

CBBKyNHM KOPEKLMH Ha KanuTazia ot Bropu pex (K2) ¢
orJieJ; HA HOPMAaTUBHUTE U3UCKBAHUS

4JieH 481

58

Kanwuran ot Bropu peg (K2):

59

Coerynen karmran (CK = K1 + K2)

13 091
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PHCKOBO MpeTer/ieHn aKTUBHU 110 OTHOLIEHUE HA CYMUTE,
KOWTO ce TpeTupar criopes npunuunu npeau PKU v no apyr
50a | mpexoeH HaYMH, MIOJJIEXALl, Ha TOCTENIEHHO
NpeyCTaHOBsIBaHE — KaKTo e mocoyeHo B Pernament (EC) Ne
575/2013 (T1.€. octaTpunu cymu o PKH)

OT KOMTO: ... eJIEMEHTH, KOUTO He ce npucnazar ot bCK1
(ocrarpunu cymu o Pernament (EC) Ne 575/ 2013)
(esremeHTHTE CE MOCOYBAT MOAPOOHO, Pej 1O Peji, HalpUMep
AKTHBHUTE C OTCPOYEH JAHBK, KOUTO Ce OCHOBABaT Ha Gbaelna
He‘{aﬂ6a, HETO OT CBbP3aHUs JAaHDBYEH I1aCHB, HEIIPSIKO
npuTeXxaBaHu cobcrBeHn nHCTpyMeHTH HAa BCKI1 1 z1p.)

OT KOUTO: ... €/IeMEHTH, KOMTO He Ce MPUCIazaT OT
enemenTtuTe Ha JK1 (octaTbunu cymu o Pernament (EC) Ne
575/2013) (e/1eMeHTHUTe ce MOCOYBaT MOAPOGHO, pef, 1o pef,
HanpuMep B3aMMHH y4acTHsl B MHCTPYMEHTH Ha KalMTasa
OT BTOPH peji, IPEKU He3HAYNTeTHU MHBECTULMH B
KaIWTaIa Ha APYTH IPeANPUSITHS OT GUHAHCOBUS CEKTOP U

ap.)

YJIEH 472 W YJIEeH 472,
naparpadu 5, 8, 6yksa 6), 10,
6ykBa 6) u 11, GykBa 6)

E/leMeHTH, KOMTO He ce MPUCIAJAT OT efleMeHTUTe Ha K2
(ocrarpunm cymu o Pernament (EC) Ne 575/2013)
(ereMeHTHTE Ce TOCOYBAT MOAPOGHO, pef, [0 e, HAlIpUMep
HEIpPSIKO NPUTEXaBaH! COOCTBEHN MHCTPYMeHTH Ha K2,
HeINpPEeKU 3HAYUTE/IHU Y He3HAYUTE/THU UHBECTHULMH B
KalMTaa Ha IPyr'¥ IPeANpUATHS OT GpUH. CEKTOP U Ap.)

YIEH 475 U WIEH 472,
naparpa¢ 2, 6yksu 6) 1 B) 1
naparpa¢ 4, 6yksa 6)

C'I)BKYI'IHI/I PHUCKOBO IIpETerjieHu aKTuBU

KanuraioBu choTHOLIEeHUs U Oydepu

Ba30B cOGCTBEH KalUTas OT IbPBHU pef (KaTo MPOLeHT OT

YJIEH 477 W YJIeH 477,
naparpa¢ 2, 6yksu 6) 1 B) u
maparpa¢ 4, 6yksa 6)

el 92, maparpad 2, 6yksa
a) U 4YieH 465

61
PHCKOBATa eKCIIO3ULLKs)
62 KaHI/ITaH OT II'bPBU pefy (KaTO IIPpOLIEHT OT PUCKOBaTa 5 0/
()
EKCIIO3U LK) 4
CBBKyIeH Kanuras (KaTo MPOLEHT OT PUCKOBATa 0
63 24%

EKCIIO3U LK)

4IeH 92, maparpad 2, Gyksa
6) u 4reH 465

Crienrip9HO 32 MHCTUTYLMSITA U3MCKBAHE 3a MTPeZnaseH
MapyK, o6xBawany crefHnTe M3nckBaHus: 3a bCK1 B
CBHOTBETCTBHE C YJIeH 92, maparpad 1, Gyksa a); 3a Gydep ¢
6 OrJie/i 3aMa3BaHe Ha KalMUTa/a; 32 aHTULMK/INYEH Oydep; 3a
4 Gydep ¢ ories Ha CUCTEMHHMSI PUCK, KaKTO U — 3a
MHCTUTYLIMUATE ChC CUCTEMHO 3HaueHue — 3a Gydep (Gydep
3a ['MIC3 mu 3a IVIC3), uspaseH KaTo MPOLEHT OT
PHCKOBATa eKCIIO3UILYs)

1107

4jieH 92, nmaparpad 2, 6yksa

B)

OT KOWTO: U3UCKBaHe 3a Oydep ¢ orjies 3anasBaHe Ha

[KW, unenose 128—130

65 1107
KanuTana

66 OT KOWTO: M3UCKBaHe 3a aHTULIUKINYeH Oydep o

67 OT KOMTO: U3MCKBaHe 3a Gydep c orye/; Ha CMCTEMHHST PUCK 0

oT KouTO: 6ydep 3a r1ob6aTHUTE HHCTUTYLUHN ChC CUCTEMHO
67a | 3Hauenue (I'MC3) wu Apyrute HHCTUTYIMH CBC CHCTEMHO

JAKH, unen 131

JKH, unen 128

sHauenue (JJUC3)
Pasnosiaraem 3a noxkpuBaHe Ha 6ydepure 6a30B cOGCTBEH

68 KarMTasl OT IIbPBHU pef, (KaTo MPOLEHT OT 06LIaTa PUCKOBA 22%
eKCIO3ULMS)

69 [He ce mpuara B perynupanero Ha pasuuiie EC]

70 [He ce mpuara B perynupasero Ha pasauiie EC]

[He ce mpuara B perynupasero Ha pasuuiie EC]

KanuranoBu ceoTHOLIEeHUs U Gydepu

[IpexuTe M HEeMpeKUTe MO3UIUY B KalIUTajIa Ha
MpesnpUsITUs OT GUHAHCOBHSI CEKTOP, B KOUTO

72 VMHCTUTYLMSATA HAMA 3HAYUTETHUA UHBeCcTULMH (1o 10 % u
HETO OT OMyCTUMHTE KbCH TIO3ULINH)

[TpekuTe U HeNpeKKTe MO3ULUK HAa MHCTUTYLIUSTA B
nHctpymenTu Ha BCK1 Ha npegnpusitust ot driHaHCOBUS

73 CEKTOp, B KOWTO TSl UMa 3HAYUTETHN uHBecTHImu (mog, 10 %
Y HETO OT JOMYCTUMHTE KbCH MO3ULVIN)

4JIeH 36, naparpad 1, 6yksa
3), YWIEHOBe 45—46 1 WieH
472, naparpad 10 4JeH 56,
6yKBa B), 4IeHOBe 50—60 U
YIeH 475, maparpad 4 4wieH
66, 6yKBa B), 4IeHOBE 69—
70 ¥ 4iieH 477, maparpad 4

74 npaseH B EC

4JieH 36, naparpa 1, 6yksa
), 4IEHOBE 45, 48, 470 11
“IeH 472, maparpad 1

AKTHUBH C OTCPOY€H JAHBK, IPOU3THYAIIN OT BpeMEHHU
75 pasmuk (1mog 10 % 1 HETO OT CBBP3aHMsl JAHBYEH MTACHB,
KOTaTO €a U3ITb/JIHEHHU YC/IOBHATA B 4ieH 38, maparpad 3)

4JieH 36, naparpad 1, 6yksa
B), useHoBe 38, 48, 470 1
YJIeH 472, naparpad 5
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inUIO)KPlMPl OrpaHUY€HH 3a BKJIIOYBAaHETO Ha IIPOBU3UH B KalluTajia OT BTOPH peJ,

Kopexuuu c ornes Ha KpeUTHMS PUCK, BKIIoYeHH B K2 BB
BpPb3Ka C €KCMO3ULMU, KbM KOUTO Ce MpUIara
CTaHAAPTU3UPAHUST MTOAX0/, (IPeAr BbBEXAaHe Ha
OrpaHUYEHHETO)

76

OrpaHI/[quI/[e 3a BK/IIOYBAHETO HAa KOPEKU WU B Kac orien
Ha KpeJUuTHUS PUCK CbIJIACHO CTaHAAPTU3UPaHUA ITOAXO/,

77

Kopexuuu ¢ orjies Ha KpegUTHUSI PUCK, BKIodeHH B K2 BbB
BPB3KA C €KCIIO3ULMH, KbM KOUTO Ce MPHJIara MOoAX0AbT Ha
BBTPELIHUTE PeHTHHTH (IIPeiu BbBEeXKAaHe Ha
OrpaHUYEHHETO)

78

OrpanundeHne 3a BK/IIOYBaHeTO Ha Kopekuuu B K2 c ornes
Ha KPeJUTHUS PUCK CBIIaCHO MOJX0/a Ha BbTPEIIHUTE
peNTHHTU

79

[leiicTBamo orpanndenne 3a nHcrpymeHnTuTe Ha bACK1, kpM
KOMTO Ce NpHJIaraT CriopasyMeHHs! C BpeMeHHa CHJla

Cyma, nsxmouena or BACK1 nmopasu orpanndyennero

81
(rrpeBuIIaBa ro cies 0GPaTHOTO M3KYIyBaHE U MAZEXKUTE)
85 JleticTBallo orpaHUYeHHe 3a HHCTpyMeHTUTe Ha JIK1, kbM
KOHWTO Ce IIpHJIaraT CriopasyMeHHsI C BpeMeHHa CHJIa
S Cyma, nskmouena ot /IK1 mopasy orpaHu4eHneTo
3 (mpeBuaBa o csiei 0GPAaTHOTO U3KYIyBaHe U IA/eXUTe)
8 JleficTBamo orpaHUYeHHe 3a MHCTpyMeHTHTe Ha K2, KbMm
4 KOHWTO Ce IIpHJIaraT CriopasyMeHHs C BpeMeHHa CHJIa
8s Cyma, nskmouena ot K2 mopagu orpaandeHmeTo

(mpeBuwaBa ro csie; 06PaTHOTO U3KYIyBaHe U MAJEXKUTE)

4jieH 62

qjieH 62

qjieH 62

A/IOBH HHCTPYMEHTH, KbM KOHUTO C€ IIpujiaraT CriopasyMeHusi ¢ BpeM€HHa Chla (1 SAHYapH 2014 I'. — 1 AHYapH 2022 I‘.)

qjieH 62

wieH 484, maparpad 3, wieH
486, maparpa¢u 21 5

4jieH 484, maparpad 3, €wieH
486, maparpa¢u2u 5

4sieH 484, maparpad 4, 4ieH
486, maparpadpu 3 u s

wieH 484, maparpad 4, WieH
486, naparpa¢uz us

4jieH 484, maparpad 5, uieH
486, naparpadu 4 1 5

wieH 484, maparpad 5, wieH
486, naparpadu 4 u 5

14. OTYET 3A KAITUTAJTOBA AZJEKBATHOCT HA KOHCO/IUAUPAHO HUBO

Hpe,II,CTaBEHI/ITe AdaHHHW Ca KbM 31.12..2018 roavHa.

» Nuadopmarnus 3a co6erBerute cpezcrsa (C 01.00):

COBCTBEHH CPEACTBA

HauMmeHnoBaHue

COBCTBEHMU CPEACTBA

Cyma 3a
cyeT. meJan

13 059 019

KAITUTAJ OT IThbPBU PE]] 13 059 019
BA3OB COBCTBEH KAITUTAJI OT IThbPBU PE]] 13 059 019
KanuranoBu MHCTPyMEeHTH, IPUEM/IMBU KaTo 6a30B COOCTBEH KAIllMTAl OT

—— 13 425 260
V3niaTeHy KalmMTaI0BU HHCTPYMEHTH 9 000 000
[Tpemuiinu pesepBu 4 425 260
Hepasmnpegenena nevan6a -32 629
Hepasnpepenena neyan6a ot npeAnIIHA TOAUHA -32 629
[TpremnuBa neyan6a wau 3aryba o
[Teyan6a mau 3ary6a, KOSATO ce OTHACS KbM COOCTBEHULIUTE HA

JPY>XeCTBOTO MaiKa 404269
(-) HermpuemrBa 4acT OT ME@XAMHHATA MM FOAMIIHATA TTevanba - 404 269
HarpymnaH gpyr BceoGXBaTeH f0X0[, - 186 521
(-) Jpyru HeMaTepra IHU aKTUBH - 147 091
(-) HAMAJIEHVS OT ITbPBUYHU S KATTMTAJT U JOITBJIHUTE/THUSA o

KATIMTAJI
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» KanmwuTtanoBu M3MCKBaHUS 3a MOKpUTHE Ha puckoBH excrosunuu (C 02.00):

KAIIUTAJIOBU U3NCKBAHUS
OO6ura puck

HamnmenoBaHue

OBLIA PUCKOBA EKCITO3ULIUA

Kamuranosu
M3UCKBaHUS
3a CcUYer.
meaun

€KCITO3UIIUS
3a cuer.
mexu

54 392 448

PA3MEP HA PUCKOBO MPETEIJIEHUTE
EKCITO3MLIMU 3A KPEJIUTEH PUCK, KPEJJMTEH
PHUCK OT KOHTPATEHTA U PUCK OT
PA3CEMBAHE 1 CBOBOJIHW IOCTABKH

11138 814

CrangapTusupat nogxoq, (SA)

11138 814

HNuctutynun

10 892 573

OBLIA PUCKOBA EKCITO3ULIV BbB BPb3KA
CbC CETB/IMEHTA/JOCTABKA

(0]

OBIIA PUCKOBA EKCITO3ULIVS BB BPb3KA C
[NO3MIIMOHEH, BAJIYTEH 1M CTOKOB PHCK

22 420 509 1793 641

PuckoBa exkcrio3uiiyst 3a MO3NIMOHEH, BaJlyTeH U
CTOKOB PHCK MPH CTaHJAPTU3UPAHUTE TOAX04H (SA)

22 420 509 1793 641

TepryBa"u AbIrOBU UHCTPYMEHTHU

2746 464

EKCHOBI/IU'I/II/I B KallUTa/IOBX MHCTPYMEHTH

7161 908 572 953

Banyrau cgenkn

11 057 304 884584

Croku

1454 833 116 387

OBIIA PUCKOBA EKCITO3ULIVS BB BPb3KA C
OINEPALIMOHEH PUCK (OpR)

20 833 125 1666 650

[Moaxon Ha 6asucHus ungukarop (BIA) Ha
onepaunonuust puck (OpR)

1666 650

20 833125

» CBOTHOLIEHUs Ha KallUTA/I0Ba a[eKBATHOCT W pasMepu Ha KanuTazia (C 03.00):

CbOTHOLIEHHS HA KAITMTAJTIOBATA ATJEKBATHOCT U PASMEPH HA KAIIHUTAJIA

[To3urus

CpoTHOLIeHHe Ha 0a30BHsI COOCTBEH KAllUTAJI OT IIBPBU pef,

Cyma 3a
cyeT. meJan

24.01%

Mzmnursk(+)/Hegoctur(-) Ha 6a30Bust cOGCTBEH KallKUTasl OT IBPBU pef, 10 611 359
CbOTHOIIEHHE HA KallUTasla OT IIbPBH pef, 24.01%
Wznuursk(+) / Hegocrur(-) Ha KamuTa OT MbPBU pef 9 795 472
CpOoTHOIIEHHe Ha 00LIA KAlTUTaIOBA afleKBATHOCT 24.01%

Nannrsk(+) / Hegoctur(-) Ha o61aTa cTORHOCT Ha KalUTala

8 707 623

» Toscusasamuy nosuumu (C 04.00):

IMOACHABAIIH ITO3ULITUHN

IMo3umusa

Co6CTBEH KaIUTaI 1Mo CYETOBOOEH GasaHC

Cyma 3a
cyeT. meJaun

13 610 379

($UHAHCOBUSI CEKTOP Y TOJIEMH €KCIIO3ULINU

HPI/IEM}II/IB KaIlhiTaJl 3a LeJI1UTe Ha KBa]'[I/I(l)I/I].H/IpaHI/I ASA7I0BU Y4aCTUA U3BBH

13 059 019

JsinoBo y4actrie B 6a30BHsi COOCTBEH KallMTa/l OT IIBPBU pej, Ha
MpeAnpusiTys OT GUHAHCOBHUSI CEKTOP, KOTAaTO MHCTUTYLIUATA NMA o
3HaYMTEeTHU MHBECTHULIMH, 6e3 [ja ce B3UMAT MPeIBU/ KbCUTE MO3ULUN
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KombunmpaHo nsuckBaHe 3a 6ydep 1106 587

Hauanen xanuran 1500 000
OrHomennie Ha CK 1 MuHMMasieH pa3aMep Ha HavajieH KamuTal 870.60%
KoeduineHT Ha TMBBPUIK — ITPU UBIIOJI3BAaHE HA HAII'B/THO BBBEJEHO 21.43%
ompefie/ieHHe Ha KallUTaJl OT ITbPBU peJ,

KoeduireHT Ha TMBBPUIK — TPU UBIIO/I3BaHE HA IIPEXOAHO OIpesie/ieHre 21.43%
Ha KalliTa OT I'bPBU pef,

Koedpuument Ha nuksuzanute aktreu (KJIA) 323.72%
Koeduument Ha kpusrcHa muksugHocT (KKJT) 329.53%
KoeduiuneHT Ha TMKBUAHO IIOKpUTHE 2.77

KoedunyeHnt Ha cTabunHo prHAHCHPaHe 1155.18%

ROA (BB3BpalaeMocTTa Ha aKTUBUTE) 2.05%

ROE (Bb3BpaiaeMocT Ha COOCTBEHHUS KallUTaJl) 2.97%

K®bM 31.12.2018 rogmHa CcOOCTBEHHAT KamUTAa/l HAa Tpymara 3a CYETOBOJHH L€/
(kamuTasoBa 6asa, ChIVIACHO M3KWCKBaHusTa Ha Hapenba N°so na KPH) cies namanenusTa,
B'b3/IM3a Ha 13 059 019 JieBa.

OO1mMTe KAaMUTAJIOBU M3WUCKBAHUS 3a KPEAUTEH PUCK, KPeJAUTEH PUCK Ha HAcpeljHaTa
CTpaHa, pPUCK OT pa3ceiiBaHe ¢ CeTHJIMEHT PHUCK TMPU CBOOOJHU [JOCTAaBKH 10
CTaHAAPTU3UPAHUS MOAX0A (ChriaacHo usnckBaHusTa Ha Hapen6a Neso va KOH) Bp3nusar Ha
891105 neBa.

OOmmTe KamWTa/JIOBU W3WCKBAHMSI 33 MO3WIMOHEH, BaJllyTeH M CTOKOB PHCK IO
CTaHJAPTU3UPAHUS TTOAX0[, BH3/IU3AT HA 1 793 641 eBa. OOIIMTE KATUTAIOBU U3UCKBAHUS 32
OTepaliOHeH PUCK IO MOAX0/a Ha OA3UCHUS MHAMKATOP Bb3/IM3aT Ha 1 666 650 neBa.

M3muirbk Ha obljaTta CTOMHOCT Ha KamuTana(ChriacHO M3ucKBaHusTa Ha Hapenba Noso
Ha KOH) e B pasmep Ha 8 707 623 neBa.

Ornouenne Ha CK 1 MuHuMaseH pasmep Ha HavasieH KanuTas e 870.60 %.

KbM 31.12.2018 rogmHa CcOOCTBEHHMAT KamUTaJl HA Tpymara 3a HAA30PHU LelHu
(kammTasoBa 6asa, ChI/IACHO W3KMCKBaHUsITa Ha Hapenba N°so ma KPH) cien HamaneHusra,
B'b3/IM3a Ha 11 035 451 JIeBa.

OO1mTe KanmWTaJIOBU W3UCKBAHUS 3a KPEIUTEH PHUCK, KPeJIUTEH PHUCK Ha HacpelLjHaTa
CTpaHa, PHUCK OT pa3ceiiBaHe ¢ CeTHJIMEHT PHUCK TPU CBOOOJHHU [JOCTAaBKH IO
CTaH/IAPTU3UPAHUS TTOAXO0Z (ChriaacHo usnckBaHusaTa Ha Hapen6a Noso Ha KOH) Bb3nuzar Ha
904 170 JieBa.

OOmmTe KamWTaJlOBH W3WCKBAaHMSI 3a IO3WIIMOHEH, BaJyTeH M CTOKOB PHCK IO
CTaHJAPTU3UPAHUS NTOAXO/, BB3/IM3aT Ha 2 082 490 J/IeBa.

OO6uMTe KamUTaJOBU M3WCKBAaHHWS 32 OMEpPAlMOHEH PHUCK M0 MOAXO0JAa Ha Ga3ucHUs
WH/JVKATOP Bb3/1U3aT Ha 1 666 650 seBa.

V31uireK Ha o6laTa CTOMHOCT Ha KanuTasa(cbriacHo u3uckBaHusaTa Ha Hapen6a Neso Ha
K®H) e B pasmep Ha 6 382 141 n1eBa.

OrHowenve Ha CK 1 MuHHMMasieH pa3aMep Ha HavasieH KamuTaii e 735.70 %.

OT ropenssoXeHOTO € BUAHO HA/JIMYMETO Ha JOCTaThueH KAalWTal 3a IOKpHBaHe Ha
BCUYKH BHUJIOBE PDHUCKOBE — IMO3MLIMOHEH PHCK, PUCK, CBBbP3aH CBC CETh/JIMEHTAa U HETOYHO
U3II'b/IHEHMEe Ha HacpelllHaTa CTPaHa, BaJlyTeH PUCK, OllepalluOHeH PUCK U T.H.

M34ucisiBaHETO Ha OTHOIIEHHETO Ha JIUBBPUK KBbM OTYeTHa pedepeHTHA Jara e B
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CHOTBETCTBUE C 4YacT ceima oT PermameHTt N° 575/2013, KaTo MspKara 3a KamuTan (Toect
KallUTaIbT OT ITBPBHU PeZ) Ce pasjesst Ha MsIpKaTta 3a obla ekcriosuuus Ha JpyxecTBOTO Ha
KOHCOJINAUPAHO HUBO.

OT,II,e]'[ ,,AHa]’[I/IB " ynpaB/I€EHHUE Ha pI/ICKa“ dHa/IN3NPa HUBAaTa Ha OCHOBHUTE KOMIIOHEHTU
npn HN34YUCAABAHETO Ha KOG(I)I/II_[I/IeHTa Ha JMUBBPUHDK KAaTO B3€Ma IpeaBU NMPOMEHINBUTE
MNapaMeTpH, yd4aCTBalllk B MIpeCMSATAHETO Ha CbOTHOLIEHMNETO, KOUTO HaMaJIsIBaT MOCIE€AHOTO.

,,,H,eJITaCTOK” Aﬂ npeagmnpuemMa IMnpearnasHyu MEpKH 3a IIpeoJo/siBaHe€ Ha PpUCKa OT
NnpeKoMepeH JTUBBPUIK Ha KOHCOMUIWPAHO HUBO, HAJAJIEXXHO OTYHUTAUKH HapaCTBaHETO MY
nopagnu HaMa/lIeHHME Ha COOCTBEHMUsI KaIllUTal B PE3Y/ITaT Ha OYaKBaHU WJIN IPETHPIIEHU
3ary61/1, B 3aBHUCHMMOCT OT IMNPpUJTIOKUMHUTE CYHETOBOAHU IIpaBW/ia CbHIJTIACHO 6"bJII‘apCKOTO
3aKOHOATE/TICTBO, C LIe/1 Ada MOXXe Ja YCTOU Ha nmopeanlia OT KpU3WCHU CUTyalluH, CBbp3aHU C
PHUCKa OT IPEKOMEPEH JINBBPUIDK.

[Tpu gocturaHe Ha mpekoMepHO 3a ,/lenTacTok” A/l HUBO Ha OTHOLIEHHETO HA TUBBPUIK
Ha KOHCOJIMJUPAHO HUBO, MEPKUTE, KOUTO Ce MpeJlpueMar, ca CBbP3aHU CbC:

» HaMaJIsiBaHe Ha aKTHMBUTe ype3 IJIalljaHe Ha 33/ b/DKeHUS;
» 3aKpHBaHe Ha pero Cliopa3yMeHUs;
> yBeJM4aBaHe Ha COOCTBEHUsI KallUTasl U APYTH.

Jpy>xecTBOTO MOXe Jja mpejlpueMe U APYrd MepKU MpPU JOCTUTaHe Ha IPHUEeMINBO HUBO
Ha OTHOLUIE€HMETO Ha JIUBBPUJK.

15. IIOJIMTHUKA 3A Bb3HATPAXKAEHUATA

[lonnTkuTe 3a BB3HArpOKAEHUATA Ha MpeANpUATHATA OT ['pymarta, MU3BBPILIBAIU
WHBECTULIMOHHM yCIyTH U AeiHOoCTH ([ToMUTHKY 3a Bh3HATPAK/IEHHUATA), OTYUTAT €CTECTBOTO,
MaIlabbT M KOMIUIEKCHOCTTA HAa TSXHATA JEWHOCT, KAKTO M CTPYKTypaTa M BBTPELIHATA UM
OpraHMu3aLus..

OcHoBHUTE NPpUHLIWIIA Had MIPUJIaraHUTE ITO/IUTUKU 3a Bb3HAI'PAXKAEHHATA Ca:

> OCUTypsIBaHE Ha HaJeXJHO M epeKTHBHO yIpaB/lieHHe Ha PHCKa U HeHachpyaBaHe Ha
IIOeMaHeTO Ha PUCK, HaZIBUIIIABAL0 AONYCTUMOTO 3a ['pynarta HUBO;

> TIOCTMTaHe Ha CBOTBETCTBHME MEXJy CTpaTerusra, LeJuTe, LEHHOCTUTe U
OBATOCPOYHUTE HHTEpecd Ha Ipymata M HOPMAaTUBHUTE HW3MCKBAHUSL II0 OTHOLIEHHE
VHTepecuTe Ha KJIMEHTUTE, IIPeJOCTaBsiHATA UM MHGOPMALMS U APYTU Peryaliu, CBbpP3aHu C
NpeJOCTaBSIHUTE YCIIyTH;

> E(l)eKTI/IBHO INpujiaraHe Ha IIpaBujia U MEPKHU 3a n30ATrBaHe Ha I(OH(l)]'[I/IKTI/I Ha MHTepeCu.

OcHOBHUTE CTPYKTYPHHU XapaKTEPUCTUKN Ha NnpujiaraHuTe CHUCTEMH 3a
BBb3HAI'PAXKXAEHUATA BKIIIOYBAT:

» JUTBXHOCTTA U YyCJIOBUATA Ha TPYA Ha Tepuropusita Ha /IbpkaBata uieHka Ha EC B
KOSATO Ce OChLIeCTBABA JeMHOCTTA;

> OCHOBHATa pabOTHA 3ariaTa, onpejesieHa ChIJIACHO JeiicTBallaTa HOPMaTHUBHA ypezaba
Y UHJVIBUYaTHUTE JOTOBOPH;
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> AOIIBJTHUTE/THUTE TPYAOBU Bb3HarpaXAeHus, OoIpeae/s1€eHU Cbri1aCHO KO,ZI,EKC& Ha TpyJa
M MMOA3aKOHOBHUTE aKTOB€ KbM HETO; 1

> APYrd TPyAOBU BBb3HArPKAEHWSs, ONpele/leHM B HOPMAaTHBEH aKT W HEBK/IIOYEHU B
oOxBaTa Ha ITbPBUTE JBa OyeTa.

[Tpe3 2018 roguHa YnpaBuTenHUsAT cbBeT Ha ,/Jlentactok” A/l He e B3eman pelieHue 3a
IpeJoCTaBsiHe Ha IPOMEHJ/IMBO Bb3HAarpaXXAeHue.

[Tpes punHarcoBa 2018 roguna B ,Jlenractok” AJl Ha UIA, PA3TUYHN OT TTOCOYEHUTE B YJL.
18, as1. 1 Ha Hapezn6a N° 50 ca pasmnpezeieHd JOIMbIHUTETHU Bb3HATPAKAEHUS, OMPEEIEHU C
pellleHWe Ha 3acelaHue Ha YNpaBUTETHUs CbhBeT. He ca pasmpenensiHi MPOMEHIMBH U
IOOIBIHUTETHU Bb3HATPXXKAeHUs1, 1o, GpopMara Ha MapUYHU CPECTBA HA JIMIA, TOCOYEHU B
4i1. 18, an. 1 Ha Hapeznba Ne 50.

[To otHowenue Ha ,/lentactok ynpaBnenue Ha aktuBu EAJl, mpe3 2018 roguHa He ca
pasnpejensiHu U U3IJIAllaHU MPOMEH/IMBU Bb3HAarpXAEeHUs Ha JIMLQ, [IOCOYEHU B 4YJI. 108 OT
3aKoHa 3a JeMHOCTTa Ha KOJIeKTUBHUTE WHBECTHUIIMOHHU CXeMM U Ha JpYru NpeinpusITHS 3a
KOJIEKTUBHO WHBecTMpaHe W wi. 2 oT Hapemba N°¢ 48 3a wu3HCKBaHMATA KbBM
Bb3HarpPaXJeHUSTA.

[Ipe3 ¢unaHcoBa 2018 roguna B ,Delta Financial Markets” Ltd. He ca pasnpenensau
NIPOMEH/INBU BB3HATPAXKAEHUS, PA3IMpeLeIeHH Ca [OMbIHUTEIHU BB3HATPAKAEHUS Ha
cnyxurenure. PasmMepbhT HAa BB3HATPAKAEHHUATA € OMNpefesnieH ¢ peuieHue Ha [1aBHUS
W3IIB/IHUTE/IEH AUPEKTOP Bb3 OCHOBA Ha mpueTaTa [loruTrKa 3a Bb3HArpakaeHusTa Ha ,Delta
Financial Markets” Ltd. v mocTursarara TeKkyija cieToBoJHa nevyanba Ha [pyxxecTBoro.

C ornep v3Mb/IHEHME HA 33Jb/DKEHHUETO 3a OMOBECTsIBaHE Ha WHQPOPMALUsi, OTHOCHO
MOJIMTUKATa CU 3a Bb3Harpaxzaenue ,J/lenractox” A/l, B ChOTBETCTBUE C Y. 434, al. 2 OT
Pernament N° 575/2013 e onoBecTw1 Ab/mKUMaTa UHGOPMALUS 110 Y. 450, ajl. 1 OT PeriameHT
Ne 575/2013 3a HeIMTe Ha CYETOBOAHATA CH OTYETHOCT, KaTO e/neMeHT OT ,[losicHeHus1 KbM
Konconmuaupanus roguiied ¢puHancos otyer Ha ,/lentactox” A/l KbM 31.12.2018 roguHa”.
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