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NHOPOPMALIUSA

3a

2017 roAHa Ha MHAMBHJAYyAa/IHA OCHOBA, NIpejocTaBeHa ot /[lenaracTok
AJl, cermacHo Ocma yacr ot Permament (EC) N2 575/2013 Ha EBponeiickus
napjaMeHT 1 Ha CbBeTa OT 26 I0HM 2013 TOAMHA OTHOCHO INpYJeHIuaTHUTe
W3UCKBAaHMA 3 KPpeJUTHUTE MHCTUTYIIUU U UHBECTULIUOHHUTE
nmocpeaHunn u 3a usmeHenue Ha Permament (EC) N 648/2012 u 4. 67, an. 1

ot Hapen6a N2 50 ot 19.06.2015



1. ITPABHA U OPTAHU3ALIMOHHA CTPYKTYPA

y2dentactok” A/l e akiimOHEPHO JPY)XeCTBO, yYpeJeHO 1Mo 3aKoHuTe Ha Perry6ivka bearapus
U perucTpupaHo B TbproBckusi peructbp KbM AreHuusi mo BnucBaHusiTa, EMK 128042807,
cemanuile U afpec Ha ynpasnenue: rp. Codus, 6yn. "Llapurpazacko moce” N° 115-I', opuc crpaga
,Meramapxk”, Tsano E, er. 6. MHWarepHer crTpanuuma: www.deltastock.com; e-mail:
office@deltastock.com. [Ipy>xecTBoTo $pyHKIIMOHMpPa Ha GHUHAHCOBHS Na3ap B bwarapus or 1998
roZiiHa. 3alMCaHUsT U BHEeCEH KamuTal Ha JJpy)XeCcTBOTO € 9 000 000 JieBa, Pa3NpezesieH B 9 000
000 6posi 6e3HA/IMYHMU MOWMEHHW AKLUM C HOMHHAA 1 jieB. [Ipe3 ropguHaTta e HampaBeHO
yBe/lMYeHHe Ha KallMTasia 3a CMEeTKa Ha pe3epBUTE B pa3Mep Ha 5 700 000 JieBa.

»2Jdentacrok” A/l uma ByCTelneHHa CMCTEMA 3a yIpaBjieHHe U C€ PHKOBOAU OT:

» YnpaBureseH cbBeT, B cbcTaB: AHzpeit Mopganos CroiiueB — npeacenaresn, bopuciasa
MBaHoBa ['eopruesa, [letsp umutpos Iletpos u bopucnas Kpberes LlaHKoB - 4sieHoBe.

Hauano Kpaii
Ynen na YnpaseumeneH cogem
Ha mandama Ha manHdama
bopucnasa Heanosa I'eopeuesa 10.05.2017 03.05.2020
Ilemwsp /lumumpos [lempos 10.05.2017 03.05.2020
bopucnae Kpscmes Ljankos 10.05.2017 03.05.2020
AnOdpeti Mopdaros Cmotiues 10.05.2017 03.05.2020

» Hapsopen cbBet, B cbeTaB: JIH40 TockoB YaymeB - npezcenarten, Bacun Bragumupos
Taces u Jlro6omup CTossHY0B MaHOJIOB — YIeHOBe.

Hauano Kpati
Ynen na Had3zopeH ceeem
Ha manHdama Ha manHdama
Bacun Bnadumupos Taces 10.05.2017 03.05.2020
JTio6omup Cmosituos MaHonos 10.05.2017 03.05.2020
Anvo Tockoe Yaywes 10.05.2017 03.05.2020

»Hentactok” A/l ce mpescTaBisiBa 3aeHO OT fBaMa MambaHuTennu aupextropu — bopuciasa
HBanosa I'eopruesa u llersp Jumurpos Iletpos.

[Ipe3 2017 roguHa fBa AUPEKTOPCKU mocTa B ,Jlentactok” A/l ca 3aeMaHU OT 4eHOBe Ha
pBKOBOAHUS opraH (YpaBUTeleH ChBeT).

Ha 6a3a BbpTpenrHoTo pasnpeseneHre Ha GyHKUMUTE, YIIPaBUTETHUS CbBeT Ha ,/lenTacTok”
> OTroBapsi 3a epeKTUBHOTO U Ha/IeXXAHO yrpaBieHue Ha JJpy)XeCTBOTO B ChOTBETCTBUE C
HOPMaTUBHUTE U3HMCKBAHMUsI, BKIIOUUTETHO 33 NOAXOJSAIIOTO pasnpese/ieHre Ha 3ab/DKeHUsATA

Y OTTOBOPHOCTHTE IIPHU OIpeJesisiHe Ha OpPraHM3allMOHHATa CTPYKTYpPa, 3a NMPHEMaHeTO Ha
NpaBujaTa IO 4Y1. 24 OT 3aKOHA 3a masapure Ha ¢uHaHcoBu uHCTpymeHTH (3[1PU) M 3a
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KOHTpPOJIa 3a TSXHOTO M3ITbJIHEHWEe, KAaKTO U 3a IpeAoTBpaTsBaHe M YCTAaHOBsIBAaHE Ha
KOHQJIMKTUTE Ha UHTEPeCH;

> OCHUTYpSIBA 1|€JIOCTTA ¥ HENMPEKbCHATOTO PyHKIIMOHUPAHE Ha CUCTEMHTE 33 CYETOBOJLHO
1 GUHAHCOBO OTYMTAHE, BKIIOYNUTETHO GUHAHCOBU M ONEPATUBHU KOHTPOJIU Y CHOTBETCTBHE
Ha Ie{HOCTTa C HOPMaTUBHUTE U3UCKBAHUS U NMPUIOXHUMUTE CTAaHAAPTH;

> PPKOBOJAMW M KOHTPO/JHMPA MU3MNB/IHEHUETO Ha NW3NCKBaAHUATA CHhI/IACHO 3I[M®H otHOCHO
Pa3KpHUBAaHETO U NNPeJOCTaBAHETO Ha I/IHCI)OpMaIJ,I/IH;

> OTTOBapsi 3a YIPAXXHABAHETO Ha ECI)GI(TI/IBGH KOHTPOJI CIpPsAMO BHUCHINSA PBKOBOAEH
nepcoHasnm;

Ha 6a3a BbpTpemrHoTo pasmnpegenenve Ha ¢yHkuuute, Hagzopuus cbBer Ha ,/lentactox”
All,:

> O,ZLO6PHBa W KOHTpPO/IpPa U3IMIbJIHEHHUETO Ha CTPATErNYE€CKUTE LE€/IN Ha ,Z[py}KeCTBOTO nu
Ha CTpaTervusitTa OTHOCHO PUCKA U BbTPELIHOTO YIIPaB/JI€HHUE;

» KOHTPOJIMPA AeHHOCTTA Ha YTIPAaBUTE/THUS ChBET U M30HMpa YeHOBeTe Ha YTIPABUTE THUS
CBBeT;

> HOCHU OTTOBOPHOCT 3a yIIPaBJI€HHeTO U KOHTPOJ/Ia Ha pUCKOBeTe.

yJdentacrok” A/l mpurexaBa nuneH3 N° PI-03-0146 OT 27.03.2000 TroAvHa, U3AALEH OT
Komucusita 3a ¢punancoB Hagzop (KOH) 3a usBbpiiBaHe Ha JeHHOCT KaTO WHBECTHIJMOHEH
MOCPeHUK Ha TepuTopusaTa Ha Pernyb6ivka boearapus u B uyxO6mHa. /Ipy)XecTBOTO CBILO TakKa
¥IMa TPaBO /la U3BBPILIBA JeHHOCT NPU YCIOBUSITA Ha CBOOOJHO MpeNOCTaBsiHe Ha YCIYTU BbB
BcMYKU Jbp)XaBU-wieHKH Ha EBpomeiickusi cbio3. AkTyasHa mHGOPMALMs 3a ABbPXKaBUTE, B
KoUTO /Ipy>KecTBOTO M3BBPIIBA JeHHOCT, MOXXe 1a O'ble HaMepeHa Ha MIHTepHeT cTpaHuLATa.

CpriacHo npuTeXaBaHUST IHULeHs, JpyxecTBOTO MMa IpaBo, B paMKuTe Ha EBponerickus
Cbl03 U EBpomneiicKkoToO MKOHOMHUYeCKO MMPOCTPAHCTBO, KAKTO U B TPETU A'bPXXaBH, Jja IpelOCTaBsI
yCJIyTUTe U [ja U3BBbpIIBA AeHHOCTUTE IO Y. 5, ajl. 2 U ai. 3 oT 3[IPH u ITpunoxenue 1, Pasgen
Awu Paspen b ot /lupextuBa 2004/39/EO Ha EBponeiickus napiameHT 1 Ha CbBeTa OT 21 allpyUI
2004 rOJWHA OTHOCHO TNa3apyuTe Ha (pUHAHCOBM MHCTPYMEHTH, 3a U3MeHeHVe Ha JJupeKTuBHU
85/611/ENO u 93/6/EMO Ha CbBeta u /lupextrBa 2000/12/EO Ha EBponelickus napsiaMeHT U Ha
CbBera u 3a orMsHa Ha Jupexktusa 93/22/EMO Ha CbBerta.

HapzopsTr BBpXYy peitHocTTa Ha JIpy)KeCTBOTO B KA4yeCTBOTO MY HA HWHBECTUI[MOHEH
nocpenHuK ce ocbuiecTBsiBa oT KOH, ¢ agpec: rp. Codus, yi. ,Bymanema” N° 16; www.fsc.bg.

[Tpe3s 2017 roguHa, ,Jentacrox” A/l uma ycranoBeH Ki1oH B bykypei, Pymbuus. Knousr e:
» BIUCaH B T'bprosckusi perucTsbp Ha PymbHus nox Ne J/40/8378;

» ¢ JaHpyeH N2 25826670;

» c agpec: Romania, Bucharest City Center, 17 C.A. Rosetti St, Floor 3, Office 310;

K/1oHBT e peructpupaH ot pyMmbHCKUs peryaatop — Comisia Nationala A Valorilor Mobiliare
Din Romania (CNVM, ¢ Hacrosiuo HauMeHoBaHue Autoritarea de Supraveghere Financiara -
ASF) oz, N2 PJM01SFIM/400004.

CnenBa zma ce oTOenexxy, 4e KJIOHBT Ha /Ipy)KeCcTBOTO CKIIIOYBA JOTOBOPH C KJIMEHTH 3a
cveTka Ha ,Jlentactox” A/l - Bwearapus. JpyxkecTBOTO mNpeanpue CTHIKU 32 3aKpUBaHe Ha
KJIOHQ, TIOpaAMl He3aJOBOJMTETHUTe My (UHAHCOBM pe3yATaTU M IPOMEHHUTEe B
3aKOHO/IATEeJICTBOTO OT 01.01.2018 TOAMHA C BIM3aHeTO B cuja Ha /lupekTuBa 2014/65 OTHOCHO
nasapure Ha ¢puHaHCcoBU MHCTpyMeHTr (MiFID2).

KbM faraTta Ha my6GnuKyBaHe Ha Hactosimata uHopmauws, ,[lenractok” AJl e 3akpun
KJI0OHa cu B bykypew, PymbHus.
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Yuacrus Ha ,,JlenracTox” Al Bug Ha gpy>KecTBOTO VYuacrue
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2. YITPABJIEHHUE HA PUCKA

[1pu ochiecTBsIBaHe Ha CBOsiTa AeMHOCT ,JlenTacTok” A/l e M3/10)KeHO Ha pa3/IMYHU BHUAOBE
puck. PrckoBere ca 4acT oT geiiHocTTa Ha /Ipy)KeCcTBOTO M HajaraT CreljMaTHO OTHOIIEHHE OT
CTpaHa Ha PBHKOBOJCTBOTO. YacT OT pHCKOBeTe MPOSIBIEHUs A HEM30EeXXHU U He 3aBUCST OT
npeanpreMaHuTe MepKd. MeHHUI)KMBHTa ce CTpeMU Ja OTPaHMYU [0 MaKCHMaJ/lHa CTeleH
edeKTa OT pUCKOBUTE MPOSIBIEHUSI, HETIOJ/IEKALIM Ha KOHTPOJI U 1 MOATrOoTBU JIpy)XecTBOTO 1
CTPYKTypaTa My 3a MPOMEHU B OCHLIECTBSIBaHATa AEHHOCT, TaKa Ye Ja CMEKYH HeraTHBHUTE
edeKTH OT MOJ00eH TUI PUCKOBU MPOSIBIEHUSI.

PuckoBeTe, BUseIIN Ha AeifHOCTTa Ha /Ipy)keCcTBOTO, B 3aBUCHUMOCT OT TOBA /10 KAKBa CTEIEH
MOraT Ja O'bJAT YIpPaB/IsSBAaHU, HAOGIIOAABAHU WIM €JTMMUHUPAHH, Hail-001[0 MoraT aa Obaar
oTpeJie/ieH! KaTo CUCTeMaTUYHH (0011) PUCKOBE, TeHepUPAaHU OT MKOHOMHKATA KaToO LSI0, B
pe3y/iTar Ha KO/MeOAHMeTO Ha MAKPOMKOHOMHYECKHTE TIOKasaTemu U CreuupuIHu
(HecrcTeMaTUYHM) PUCKOBE 3a eiiHOCTTa Ha JlpykecTBOTO

3. CTPATEI'UsA U ITPOLIECH 110 YIIPABJIEHUE HA PUCKA

I/IBXO)I(,ZLaI;’IKH OT UCTOPHUYECKOTO pa3BUTHE Ha JPYXXECTBOTO, MIpeAjilalaHNUTE HHBECTULINOHHN
NpOAYKTHU U YCJIYI' U Cl'IeIJ,I/I(l)I/IKI/ITe N ME€XaHU3MHUTE 3a peain3alviaTa UM, KbM HACTOALIMSI
MOMEHT B KOHTEKCTA Ha Le/JI€EHWUTe HMBa Ha JOXOAHOCT, ,,,ﬂe]ITaCTOI(” A,I[ Mpujaara cTrpaTervus 3a
ImoeéMaHe Ha PpUCK IIpU YCJIOBHME€ Ha YaCTU4YHO WJ/IM HAII'B/JIHO HETOBO IIPpEXBBPJ/ISIHE Ype3
OChLIECTBsIBAHE Ha YME€PE€HA PHUCKOBA ITOJIMTHUKA.

Bw3anpuerata ot ,Jentactox’ A/l cTparerusi 3a moeMaHe HAa PHUCK 4Ype3 HETroBOTO
nuBepcudULpaHe e 00ycIoBeHa OT 0OCTOATENCTBOTO, Ye J|py)keCcTBOTO IoeMa caMO pHUCKOBe
MPOM3IU3AILM U/WUIU CBITBTCTBALY OCHOBHATA MY JeHOCT, YMeTO yIpaB/ieHHe ce OChILeCTBsIBa
Ha 6asa sCHO AepMHUPAHU NMPABWIA, CTPYKTYPHPAHU MpOLESYPU UM MeXaHW3MHU 3a OLleHKa
OTYMTaHe U peJyliipaHe Ha PUCKOBETe, CBBP3aHU C AeHHOCTTA U 0OXBallallH:

> OpraHW3aLMOHHA CTPYKTypa U pa3mnpezessiHe Ha pyHKIMUTE, TPaBaTa, 33//b/DKEHUSTA U
OTTOBOPHOCTHUTE BBB BP'b3Ka C yIIPaBJI€HHETO Ha PUCKA MEXJy Pa3/IMYHUTe OpraHuU3alMOHHU
eJVUHULHU B APYXKeCTBOTO;

> TpaBWJa M NPOLeLypH, NMPUJIATaHHU 3a YCTAaHOBsIBaHe, yIpaBjeHHWe W HaOJMoJeHre Ha
PHICKOBeTe, Ha KOUTO JPY)XeCTBOTO € U3JI0KEeHO MJIU MOXKe [1a O'b/ie U3/I0KEHO;

> aJMUHMCTPATUBHU MNpOLeJypu U CYETOBOJHMU [eUHOCTH, CBBP3aHHU C yINpaBjleHHe Ha
PUCKa;

> MEXaHM3MH 3a BbTPellleH KOHTPOJI BbpPXy MPOLeCUTe Ha yIIpaB/eHHe Ha PUCKQ;

> OLIeHKa Ha KaIllUTa/I0BaTa afleKBaTHOCT U MO bp)KaHe Ha BhTPelleH KamrTasl, TOKpUBallj,
PUCKOBUTE €KCII03UIUY;

> |,ILCIk/’IHOCTI/ITe I10 YIIpaBJ/IEHME Ha PHYCKa Ha MHANBHUAYa/THA 1 KOHCO/INAVPAaHa OCHOBA.
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[Tpuiaraitku u3jo)keHaTa pyUcK crparerus, ,/Jlentactok” Al M3BbpILBA C/IeJHUTE TEHHOCTH
110 OTHOIIIEHHe Ha OCHOBHU I'PYITH PUCK:

» KpeIUTeH PHCK M PUCK OT KOHTpareHTa. OcBeH HOPMAaTUBHO OIpeZie/IeHUTe N3MCKBAHMS
K'BM OIlpe/ie/ITHeTO Ha eKCIO3ULUATA KbM TO3U BH/JI, PUCK 32 HETOBOTO yIIpaBJieHHe ce IpujaraT
U NpoLeypH, Kacaelu:

® 1os00p HA THProBCcKa OaHKa, TPHU KOSITO Ce€ OTKPUBA CMETKa 3a [/bp)KaHe Ha COOCTBeHU
Y KJTMeHTCKH CPEeZCTBA, KAKTO M pa3dMepa Ha Te3U CPEeACTBa;

® HO,II,60p Ha MSCTO 3a THBPrOBHUsA, CbOTBETHO KOHTpPAre€HT, IpU KOWUTO Ce CKJII0YBA
AOTOBOPp U OTKPHUBA CMETKA 3da ThbpProBUs U OIIpeJe/IsIHE Ha pa3Mepa U TMMUTUTE Ha CPEACTBATA,
ABbPXXaHU ITPU CBOTBETHOTO MSICTO 3a ThbpProBUsl, CbOTBETHO KOHTPAIr€HT;

¢ mpearnpveMaHe Ha ﬂeﬁCTBHH npn aAOCTHUIaHE Ha J/JTUMUTUTE HW/IW HEOOCTHUI Ha
CpeacCTBaTa, AbPXXaHU IPU CBOTBETHOTO MACTO 3a ThbPTrOBUs, CbOTBETHO KOHTPAr'€HT;

® QpeAlpyUeMaHe Ha JAEMCTBHS BBB BPB3Ka C B3€MaHMsI OT KJIWEHTHU; JeUCTBUS, BbB
BP'b3Ka C B3€MaHUs OT PerMOHa/IHY IIPAaBUTEJ/ICTBA UJIM MECTHU OPTaHU Ha BJIACT U JPYIY;

® 1oA0OOp Ha JOCTABYHUILIU U EUCTBHUS BB BPb3Ka C B3€MaHUSI OT JOCTABYHULIH;
® ompefe/sTHETO HAa BUJ, U pa3Mep Ha Pero CAeIKUA U MOZO0p Ha CTPAHU IO TSIX.

> OCTaTb4eH PHMCK. YIIpaB/JeHHeTO HAa TO3M THUIl PUCK BKJIOYBAa Hall-MajKO [AeHCTBUS,
CBBP3aHU C:

® aHa/M3 Ha NpWiaraHeé Ha TeXHUKHUTE 3a peaAyKUVsA Ha KPeauTHUsI PHUCK C oraen
YCTaHOBABAHE Ha TAXHATa e(l)EI(TI/IBHOCT;

® [perje], Ha BbTPEIIHUTE aKTOBe, CBbP3aHM C NIPUJIaraHeTO Ha CbOTBETHUTE TeXHUKU
3a peJyKUUsl Ha KPeAUTHUS PUCK, BKIIOYUTETHO NMPUETUTE MOJTUTHUKY, IPAKTUKH, NIPoLelypH,
IpOLleCcH, CUCTEMH U/WIH JPYTH JOKYMEHTH Y IPH HEOOXOJUMOCT TSIXHATA MPOMSIHA;

® mnpouenypu 3a M3BBPIIBAHE HAa MPOMEHU B NMPUIOKHWMHUTE TEXHUKHW 3a PEeAYKIHA Ha
KpeaguTHUSI pUCK I/I/I/I}II/I 3aMsiHaTa U C Apyra.

» PUCK OT KOHLIeHTpalys. YIIpaB/JeHHUeTO Ha IMPOsIBIeHHeTO Ha PHUCKa OT KOHL@HTpalus,
BKJIFOUNTENTHO ¥ pOPMHPAHETO Ha rojIeMU eKCIIO3UIIUH, Ce OCHOBAaBa Ha JJeMHOCTH, CBBP3aHU C
Ha0/TI0/leHre Ha eKCIIO3UIMU KbM BCsSIKa KOHKPeTHA HacpelliHa cTpaHa (KiveHT, 6pokep, 6aHKa
¥ [p.) W/WIK KbM TPYIIH CBBP3aHU HACPEI[HU CTPAHU, YPe3 OTYMTAHE HA €KCIIO3UIUUTE OT
TBPrOBCKUSI M WHBECTULMOHHUS mopTdeitn. [leiiHOCTUTE TO YyIpaB/lieHHWe HAa pUCKA OT
KOHILIEHTpALMsI Ceé OCHOBABAT HA JAHHM 3a CK/IIOYEHUTE JOTOBOPU C HOBU KJIIMEHTH, Oposi Ha
HOBOOTKPUTHUTE CMETKHU, U3SBbPIIEHUTE BHOCKU U TETJIEHUSI OT CMETKHUTE 32 CbOTBETEH MEPUO/.
M3non3BaHata WHpOpManuss B KOHTEKCTAa HA PHCKAa OT KOHLIEHTpAlys ciegBa Ja Obhe
rpyn¥paHa 1o Jbp)XaBa Ha KJIMEHTa, MO IIAaTGOPMH 3a THPIrOBHS, a CHLIO TaKa [0 PA3/TMYHHU
KPUTEPHUU OT KIIMEHTCKUTE JO0CHeTa, CBbP3aHOCT, CYMH Ha CHeJIKUTe, BUJ, BajlyTa U JPYTH;

» masapeH puckK. [IposiBieHneTo Ha TO3U BUJ, PUCK U HETOBUTE KOMIIOHEHTH € CBBP3aHO
IpUJIaraHeTo Ha MpOoLeAypH MO MoAOOp Ha MSCTO 33 THPIrOBHsI/KOHTPAreHT, MPU KOUTO Ja ce
CKJIIOYBAT cheKuTe ¢ GMHAHCOBU MHCTPYMEHTH, Ha JIMMHUTH 32 CAE/IKUTE U 3a MO3UIUHTE BB
$HMHAHCOBY MHCTPYMEHTH B THPTOBCKUS MOPTENT, TUMUTH 3a COEIKUTE U 3a TO3UIUUTE IPU
KOHTpAareHT Y JIMMUTH 3a CIe/JKUTe M 3a MO3ULMUTEe MPU MeCTa 3a TBProBHus, KaKTO U
NpoLeAypU IIPU JOCTUTaHe UM IIPeBUIlIaBaHe Ha Te3U TUMMTH;

» nuxBeH PHUCK. [To oTHOIIEHWe HAa TO3W BHJ, PUCK, B KOHTEKCTAa Ha BB3MPHETATa PHUCK
cTpaTerus e He0OX0JUMO Jja O'bJie MPUJIaraH OOIIOMPUET METO/, 32 OCUTYPsIBaHE Ha MHIUKATOPHU
32 YYBCTBUTENHOCTTA HA TeKylIUTe noxoau Ha ,Jlentactox” A/l, mpou3THYaIIU OT AEHHOCTH
M3BBH THPTOBCKUs MOPTHEI, KbM U3MEHEHNETO Ha JTMXBEHUTE MIPOLIEHTH;

Codmus, 28.03.2018 1. 4



> olepaljioHeH pUCcK. To3u BUA PHUCK, U3XOXKJAUKH OT HEroBUsI XapaKTep, € BBTPEeLIHO
MPUCHIL, 3a JeHHOCTTa Ha [JPY)KeCTBOTO, He3aBUCHMMO OT IIpWJIaraHaTa PUCK CTpaTerus. 3a
HEroBOTO yIpaB/ieHHWe CjiefBa Jia Cce IpWIara AeTalHO pasNnucaHa BBbTpelIHa CHUCTeMa OT
nmpolecy 3a WaeHTUPULMPaHe, aHA/IM3, U3MePBaHe, OTYMTAHEe W MOHUTOPUHI OCHOBaHa Ha
VMCTOPUYECKH JAHHU 3a 3aryOuTe OT ONepalOHHU ChOUTHS;

> JIMKBUJEH PHUCK. [lo oTHOIIEeHHe HA TO3U BU/J, PUCK, BBb3IPHUETATA CTPpATErvust M3NCKBa
NpniaraHeTo Ha ,U,eTafI]'[HPI npoueaypy U rpaBujia 3a Ha4e€X/AHa OLl€HKa Ha aKTUBUTE, ITIACUBUTE
u Ba,ZLGaJIaHCOBI/ITe AHTOKMMEHTH, MOHUTOPHUHI MW KOHTPOJI BbBPXY YIIPABJIEHUETO Ha
JTUKBUJAHOCTTA, W3BBPLUIBAHE Ha CTpeC TeCTOBE U peAYyKIHA Ype3 yBe€/IWYaBaHE€ Ha BUCOKO
JTMKBUJHU aKTUBHU U OMpeAe/ITHETO Ha KOHKPETHU JINMKBUIHHA 6yc])ep1/1,

> PUCK OT IpeKoMepeH uUBbpUMK. IIpeanpuemaHeTro Ha mnpeAnasHU MepKU 3a
IIpeoslo/IsiBaHe Ha PHCKa OT INPEeKOMEPeH JIUBBbPUIK M3UCKBA OT €JHAa CTpaHa HAaJJIeXXHO
OTYMTAaHe HAa HApPAaCTBAaHETO MY MOPAaAM HaMajieHHWe Ha COOCTBEHMSsI KallUTal B pe3yITaT Ha
OYaKBaHU WJ/IM MPeThbpPIeHU 3aryOu, a OT Jpyra IpHIaraHe Ha MEPKU 33 MOALbP)KAaHETO My B
IIpUeTUTe OT APY)XeCTBOTO HUBA, U3Pa3sBallli Ceé B HAaMaJ/IsiBaHe Ha aKTUBHUTe 4pe3 IUIAllaHe Ha
33/b/DKEHMs, 3aKpUBAHe Ha Pero CIopa3yMeHHs], yBeJIM4YaBaHe HAa COOCTBEHMs KalUTal U

APpYTH;

> pelyTallMOHeH PHCK. Bb3MOXHOCTTAa 3a IpoOsIBIeHWe Ha TO3U BHUJ, PUCK H3MCKBA
BbBEXXJAHETO U NTPHJIaTaHeTO Ha HMBA Ha 0J00peHre Ha PeK/IaMHY MaTeprav U KAMIIAaHUY BbB
BpP'b3Ka C HOBU NMPOJAYKTH U YC/IyTY WY IPOMSIHA BBB Beue MpelaraHrTe TaKUBa, MTyOTMYHUTE
u3siBieHre Ha 4dieHoBeTe Ha CbBeTuTe, Buclinsa pbKOBOAEH NMepCOHAI U CIAY)XXUTENIUTe Ha
OPY)XXeCTBOTO, KaKTO U OCBUIeCTBSIBaHe Ha HeNpPeKbCHAaT MOHUTOPUHI Ype3 pa3IuvHU
MHCTPYMEHTH Ha PasNpOoCTpaHsBaHaTa MHpOpMaLYs BBB Bpb3Ka C JeHHOCTTA Ha ,/lenTacTok’

AT
4. THOOPMAILIUA 3A OCBIIECTBABAHUA ITPOLEC 11O YITPABJIEHHUE HA PUCKA

,ﬂeﬁHOCTTa Ha ,Z[pY)KECTBOTO € IMNoJYMHEHA Ha Pp€aIrM3MpPaHE€TO Ha OCHOBHHUTE MY OousHeC
oean. [locTuraneTo UM oT4YUTA CHEI_H/I(l)I/II(I/ITe B CpefaTa Ha oOIlepupaHe N Cc€ OCHOBAaBa Ha
NNpnjiaraHETO Ha HMHTErpHpaHa CHUCTEMa 3ad YyIIpaB/IeHHME€ Ha PUCKAQ, [JaBallla Bb3MOXXHOCT 3ad
B3MMdH€ Ha YIIpaBJIEHCKU pelleHUsI, al€eKBATHU Ha pa3M€pa Ha pa3lojiara€Mus KalluTal U
O4YaKBaHOTO IIPpOsiBJIEHHWE Ha CbOTBETHUTE I/I,ZLeHTI/I(l)I/II_LI/IpaHI/I U BB3MOXHH PHCKOBHU
NposiB/I€HUS.

,,ﬂ'e]ITaCTOK” Aﬂ pasriexzaa YyIIpaB/JI€HUETO Ha PpHCKa KaTO HeEINPpEKbCHAT IIpouec,
MMo3BOJIsiBalll, OT €4Ha CTpaHa INOCTUTaHE€ Ha Ou3HeC oe/ImTe Ha ,HPY)KQCTBOTO, a OT Apyra
dl€KBAaTHA p€aKlys Ha IPOMEHNUTE BbB BbHIIHATA U BbTPE€LIHA Cp€/Jia Ha (l)YHKIJ,I/IOHI/IpaHe.

B Tasu Bpb3Ka IpouecsT MO yINpaBjieHHe Ha PUCKA Ce OCHIIEeCTBsIBA MOCJIeL0BAaTe/HO U
CUCTE€MAaTHUYHO, KOETO e MPeAI0oCTaBKa 3a aIeKBaTHOCT Ha JeMHOCTUTEe, CBbP3aHU C Hero, U e B
OCHOBAaTa 3a OCBUIECTBSIBAHOTO CBOEBPEMEHHO yIpaBJeHHe Ha Bb3MOXHUTE PHUCKOBU
MIPOSIBJIEHUSI.

MHTerpupaHeTo Ha cucTeMaTa 3a yIpaBjeHHe Ha PHCKA B OOlIaTa yrmpaBieHCKAa CHCTeMa
cleABa CTPYKTypHpaHa paMKa OT IpaBWla M [JIeHHOCTH, TpPWIaraHU OT KOHKPEeTHU
OPTAaHM3ALMOHHY 3B€Ha Ha BCUYKHU eTaly OT peaIM3MpaHeTo Ha JeMHOCTTa.

Bb3npueruTe mpaBusia U JeMHOCTH LEAST OCUTYpPSIBAaHETO Ha MOAXOASLMA CHUCTeMH U
MEeXaHU3MH 3a HWJeHTHPULMpaHe, YIIpaB/lieHHe, MOHHUTOPHHI, OTYMWTAaHE M KOHTPOJ Ha
II0€MaHOTO HUBO Ha PHUCK, TaKa 4Ye TO Ja e MPONOPLUMOHATHO U a/IeKBaTHO Ha Bb3lpUeTaTa OT
[py)XecTBOTO pHCKOBa CTpaTerus, XapaKTepa, €CTeCTBOTO M Mamaba Ha M3BBPIIBAHUTE
IeHHOCTU U crieldrKaTa Ha Mpe//IaraHUTe HHBECTUIMOHHU TIPOJYKTH.
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5. OPTAHHU3ALIHOHHH EJEHWUIINU, TEHMHOCTU, KAKTO U CTATYT U ITPABOMOIIHS
HA 3BEHOTO 3A YIIPABJIEHHUE HA PUCKA

dyHkuMuTe, NMpaBaTa, 3aJb/DKEHUSATA U OTTOBOPHOCTHUTE BBB BPB3Ka C yIpaBJIe€HHETO Ha
pHCKa B OOLIWs C/Iy4ail ce pasmnpelensT MeXAY CAeAHUTe OPraHW3ALMOHHHU eJVHWLH B

yAdenractoxk” A/l:
» OO6110 cbOpaHHe Ha AKLIMOHEPUTE;
» Hap3opeH cbBerT;
» YnpaBuTeJIeH CbBeT;
» Bucu ppKoBOAeH nepcoHan - UsmbiHUTe/THU AUPeKTOPH;
» KomwureT no pucka;
> oThen ,AHasu3 U yIpaBjieHrne Ha PHCKa ;
» oTghen ,,Brrpeiren KoHTpon;
» otghen ,Berpeuren ogut’.

3a ocurypsiBaHe Ha e(peKTUBHOTO YITpaB/JIeHWe Ha PUCKA OT 3HAaYE€HHE € U KOMIIETEHTHOTO U
cb0Opa3eHO C HOPMATUBHUTE WM3MCKBAHUATA M BBTPEUIHUTe aKToBe Ha ,Jlenractoxk” A]]
U3ITb/IHEHWe Ha QYHKIUM W OTTOBOPHOCTH U OT CJI€AHUTE OPTraHU3al[MIOHHU 3BeHa B

yAenractox” A/l:

» orpen ,Kamnuranos nasap”;

» orgen ,,C4eToBOACTBO ;

» otgen ,bex opuc”;

» otgen ,MapKeTHUHT U 00C/Ty)KBaHe Ha KIIMEeHTH ;
» otpen ,MIH)OPMAIIMOHHH TEXHOTOTHH;

» orgen ,busnec pasButue”.

,ﬂeﬁHOCTTa II0 yIIpaB/JI€eHHME€ Ha PpHCKa € eXeJHEBEH IIpouec, OChbLIeCTBABAH IIpU SACHO
,ZI,ECI)I/IHI/IpaHI/I 3ab/DKEHHA W KOMIIETEHTHOCTH, pasmnpegenennu  Mexznay I[MOCOYEHUTE
OpraHM3allMOHHU €JVHUIU U 3BE€HA.

OcHOBHUTE JEMHOCTH Ca ChCPEJOTOYEHU B OTJeN ,AHA/IN3 U YIIPaB/IeHHe HA PUCKA”, KaTo
OCBILIECTBSIBAHETO W LSJIOCTHO TMPOBEXAAHE HA PHCK IMPOLECUTE Ce TOCTUra 4Ype3
pasmnpezenieHre Ha 3aJb/DKEHUs] U KOMIIETEHTHOCTH MexJy HazzopeH chBeT B KauecTBOTO My
Ha KOHTPOJIEH OpraH, YNpaBUTEe/IeH ChBEeT B KaYeCTBOTO My Ha yIpaBUTe/IeH OpraH, Bucumms
pBKOBOJeH mnepcoHan, Komurera no pucka, otzen ,AHanu3 U yrpaBieHHe HAa PUCKA’, OTAeN
,2Kamuranos mazap” u orgen ,,CuetoBonctBo”. KoHKpeTHHUTE QYHKIIUY 110 HAGTIOeHHEe, KOHTPOJT
Yl OTYMTAHE Ca eJIEMEHT OT BbTPELIHUTE JOKYMEHTH, CBbP3aHU C peain3uPaHe Ha IIPOLIeCUTE 110
yTpaBjieHHe Ha PUCKa.

YHpaB)IEHI/IETO Ha PpHCKa BKJ/IIOYBaQ, OCBEH OIIpeAe/IeHN aIMUHUCTPATUBHU WU KOHTPOJ/IHU
ZLEﬁHOCTH, M TaKHBa KaToO:

> Ha6JIIO,Z[eHI/Ie Ha MOPBYKUTE, ITOJaBaHU B H)IaTCl)OpMI/ITe 3a TbProBus C Orj1€ ] Oonpeaesine
Ha U3/IOXKEHOCTTA M HYBCTBUTE/THOCTTA KBbM Ila3aPEH PUCK;]

» aBTOMATHYHO 3aTBapsiHe Ha OTBOPEHU KJIMEHTCKU MO3MILMHM, KOTAaTO M3MCKBAHETO 3a
Map[)KUH IpecTaHe Jja OTTOBapsi Ha IIpeJBapUTEe/HO JOTOBOPEHU HUBA, C Ile/l HaMa/IsiBaHe Ha
Ta3apHUS PUCK 33 KJIMeHTa ¥ KpeAuTHUS 3a [lpyxecTBOTO;

» XemKHpaHe Ha PUCKOBU EKCMO3WLUW C KOHTPAreHTU/JOCTaBYMLU Ha JTUKBHUJHOCT,
KOTaTo Ma3apHUTe YCJIOBHUS HajaraT TOBa;
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» CHCTeMAaTHU4YHO JOKyMEeHTHpaHe Ha ChbOUTHSTA, CBbP3aHHU C OCBILECTBSIBAHUTE IeHOCTH,
MO3BOJISIBAllLO a/IeKBAaTHO yIIpaB/ieHHe Ha ONepaljMOHHMS PUCK.

3BEHOTO 3a yIpaB/ieHHe Ha pucKa Ha ,Jlentactok” A/l e oTaen ,AHanu3 U ynpaBjieHHe Ha
pHcKa’, KOUTO QYHKLIHMOHHPA HE3aBUCHUMO OT W3I'BJIHUTETHUTE OTAE/NTN B WHBECTULIMOHHUS
MOCPeJHUK.

CbCcTaBbT HA OTAEn ,AHA/NU3 U yIpaB/leHWe Ha PUCKA Ce Orpefessi C Orie], eCTeCTBOTO,
Maiaba ¥ CJIOKHOCTTA HAa JelHOoCTTa Ha ,Jlentactok” A/l 1 Buga 1 06XBaTa Ha U3BBHPIIBAHUTE
WHBeCTUILIVIOHHU YC/IYTY U JelHocTU. KbM HacTosIMs MOMEHT OpraHM3allMOHHATa CTPYKTypa
Ha OTjena ,AHa/NN3 U yIIpaB/ieHHe Ha PUCKA” BK/IFOYBA €JUHCTBEHO PBKOBOAUTE HA OTZAEA.

Otaen ,AHau3 U yripaBjeHue Ha PUCKa :

> y4acTBa aKTUBHO B padpaborBaHeTo Ha CTpaTerusita 3a IOEMaHeTO U yIPaB/I€eHUETO Ha
puckoBeTe Ha ,,Jlentactox” A/l;

> Y4aCTBa aKTMBHO BBB B3€MAHETO Ha pELIE€HHs], CBbP3aHU C YIIPaBJI€HUETO Ha BCUYKHU
3HAYMMH PUCKOBE;

> npeacTass, NIPpU IMOUCKBaHE, IATOCTEH ITperjie] Ha BCUYKU PUCKOBE, Ha KOUTO € U3/I0OKEH

y2Hdentactok” AJl;

> poxJaABa mnpsiko npex, KoHTponHus opraH, He3aBUCUMO OT Bucuius pbKOBOAEH
IIepCOHaJI, B CJlydauTe, KOraTo pa3BUTUETO Ha KOHKPETEeH PUCK 3acsira U MOXe Ja 3acerHe

yAdenractoxk” All;

> W3ITBJIHSBA U APYTH QYHKIMHU BMEHEHU MY B IPUJIO)KMMOTO 3aKOHOZAATE/ICTBOTO M/WJIH C
HactosimuTe [lpaBuia, ¢ [lonuTtukarta u/unn cbe CTpaTerusra, KakKTo U C APYrM BbTPELIHU
aKTOBe Ha MHBECTUIIMOHHMUS TOCPEJHUK.

6. ECTECTBO HA CUCTEMATA 3A USBMEPBAHE HA PUCKA

[IpouecsT no ympasieHue Ha pucka B ,Jlentactox” A/l e HeeIMMa 4YacT OT LSIZIOCTHOTO
yIpaByieHHe Ha JIpy)xecTBOTO. JleiHOCTHUTe BbB BPb3Ka C YIIPaBJI€HUETO Ha PUCKA, pa3raeJaHu
KaTo OOBBP3aHU MPaBa, 33A4B/DKEHHUST U OTTOBOPHOCTH, MPEACTAB/ISBAT LSI/IOCTHA CHUCTEMA
MO3BOJISIBAIIA 3/IEKBATHO HAO/IIOeHHe, OTYMTaHE M TPeTUPAHe HA CHOTBETHUTE PUCKOBU
IIPOSIBJIEHUSI CBBP3aHU C JlelHoCTTa Ha JlpykecTBoTO. B TO3M CMMCBII cucTeMaTa 32 U3MepBaHe
¥ OTYMTaHe (B LIMPOK CMUCHIT) Ha prcKa B ,Jlentactok” AJ] ce xapaKTepusupa CbC CIeJHOTO:

> HUHTEIrprUpaHOCT - YIIpaBJIEHHMETO Ha PHCKa € 3a4Bb/DKUTE/IHAa 4YaCT OT IIpouecure,
CBBbP3aHU C B3BMUMaHE€ Ha pellIeHus. ToBa AaBa Bb3MOXXHOCT YIIPABJIEHHUETO [1a C€ OCHLIECTBSIBA Ha
6asa I/IH(l)OpMI/IpaH I/1360p 3d Bb3MOXXHUTE pelI€eHUs U IIPEABUIWNMOCT Ha pe€3y/ITaTUTE OT TSX;

> 0GEKTUBHOCT — PUCKOBeTe Ce WAeHTUPHULMPAT, OLeHsBaT (M3MepBaT) U YIPaB/sBaT HA
6a3ara Ha HaZeXgHa MHPOPMALMsI, KOSITO JaBa B3MO)XHOCT 3a BSIPHA ITPeljeHKa M0 OTHOIIEHHe
Ha CTEIeHTA Ha NIPOsIBJIEHHE U Bb3MO)XXHOCTUTE 3a Bb3JeUCTBUE;

> pasmnpefesieHHe Ha OTTOBOPHOCTUTE — SICHO OIpefesisiHe Ha OTTOBOPHOCTUTE IIpHU
v3MepBaHe, HaGII0/IeHre U KOHTPOJT Ha PYCKAa M HE3aBUCUMOCT Ha QYHKIUSTA 1O HAbM0geHne
¥ KOHTPOJI Ha PUCKA OT ChOTBETHHUTE OU3HEC 3BEHA;

> aZleKBaTHO W3MepBaHe, HAaGJII0/leHre U KOHTPOJI Ha PUCKOBeTe — 0OXBalljaHe Ha BCUYKHU
CBLIeCTBeHU U3TOYHUIM Ha PUCK U NPUJIaraHe Ha CTPYKTypa OT IUMHUTH U APYTAd MeXaHHU3MHU 3a
OrpaHMYaBaHe Ha PUCKOBeTe [0 YCTAHOBEHUTE U BB3IPUETH HUBQ;

» KOHTPOJI BBpPXy IIpolieca IO yIIpaBjJeHHe Ha PHCKOBeTe — 4Ype3 OCHUIYpsIBAHETO Ha
MeXaHMU3'BM 3a He3aBUCHM IIperjie], ¥ OlleHKa Ha CHCTeMarTa 3a yIpaBJieHre Ha PUCKOBeTe.

['opHUTE XapaKTepUCTHUKH Ha CUCTEMAaTa 3a U3MepBaHe U OTYMTAaHe Ha PHCKA ce MpuiaraTt
TPU OCBIIECTBsIBaHE HA MPOLIECUTE U JeHHOCTHUTE T10:
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» upeHTHUPUKALMS HA PUCKA - OMNpejesissHE Ha W3TOYHULUTE Ha PUCK U OYaKBaHUTE
PUCKOBU TPOSIBJIeHMS, IO3BOJIsIBallla Cb3JlaBaHe HA M34epliaTesieH CIUCBK Ha PUCKOBe,
OCHOBAHH Ha CBOUTHUSITA, KOUTO MOTAT Jja YCKOPSIT WJIA 3a0aBSIT IOCTUTAHETO Ha OM3HeC LIe/INUTE;

> aHa/lW3 Ha PHCKa - OCUTYpsiBAHE HAa BXOAHU [JAHHU 3a OLlEHKaTa HAa PHCKOBETe,
MPOM3TUYAIIM KAaKTO OT BBHIIHATA, TaKa U OT BbTPeIlHaTa Cpe/a, CBbp3aHa C JeUHOCTTa U
HeO0OXOAMMOCTTA 33 Bb3/IeMCTBUE BBPXY TSIX;

> OlleHKa (M3MepBaHe) Ha PHCKA - OI[€HKAaTa Ha PHUCKA U OLE€HKATa Ha BEPOSITHOCTTA OT
MPOSIBIEGHUETO Ha UAeHTHU(UIMPAHUTE PHCKOBE MOOTAE/NHO U B TsAXHATA B3aUMOBPB3Ka Ce
M3BBpIIBa Ha 6a3aTa Ha pe3y/lITaTUTe OT U3BBHPIIEHUs AHAU3 Ha PUCKA. B pe3yaTaTr Ha TOoBa
OlleHKaTa HA pHUCKAa IOCOYBAa M HEOOXOAWMOCTTA M CTElEeHTA OT Bb3AeHCTBHEe BBPXY
MIPOSIBJIEHUETO Ha BCEKU OTAE/IEH PUCK WJIH TPYTa CBhP3aHU PUCKOBE;

> Bb3JeiCTBUE BBPXy pUCKa — MHPOpMHUpaH M300p M MpH/IaraHe Ha eHA WM IMOBede
HOPMAaTHUBHO OTpeZe/IeHH WIW HAJrpajieHd Ha 6asa BBTPELIHH IpaBHJIA, BB3MOXXHOCTU 3a
HaMaJisiBaHe Ha UJeHTUPHULIMPAHO PUCKOBO MPOSIBIEHUE.

7. TIOJINTHUKA 3A YITPABJIEHUE (PEAYIIUPAHE) HA PUCKA

y2Adenrtacrok” A/l mpuiara ymepeHO pUCKOBA MTOJTUTHUKA, TTO3BOJISIBAILA TOEMaHe Ha yMepeH!
HMBA Ha PUCK U TTOCTUTAaHe Ha 6A/TaHCUPAHU CTOMHOCTH Ha JOXOZHOCT.

[TonmuTHkaTta 3a ynpaB/ieHHe Ha PUCKa, mpuaaraHa ot ,Jlentactox” AJl, e HacouyeHa KbM
aHTa)XMpaHe Ha Mpoliecy 3a U3M'b/IHeHHe Ha KOHKPeTHU JeMHOCTHU, HaCOYeHU K'bM:

> naeHTUPUKALKS Ha PUCKOBETEe — YCTAHOBSIBAHE Ha PUCKOBHUTE (PAKTOPH, CBBP3AHH C
OCBLIECTBSIBAHWUTE WHBECTULMOHHU [JEeUHOCTH, BEpPOATHOCTHUTE U CTEeleHTA Ha TIXHOTO
NpOsIB/ICHUE;

> n3Me€pBaHE Ha pPHUCKOBETE — (l)I/IHaHCOBOTO HN3M€EPBaHE Ha €KCIIO3ULHUTE U OIllpeJesiHe
Ha OCHOBHUTE ITapaMe€TpPH, OT KOUTO 3aBHUCHU TAXHOTO Ka49€CTBO;

> Hab/lofleHVe Ha pHCKOBETe — peryaspHO HaOMofeHHe Ha eKCIIO3ULMHUTEe C LeJT
YCTaHOBSIBAaHE Ha MMPOMSIHA B OCHOBHHUTE UM IIapaMeTpH;

» KOHTPOJI Ha pHUCKa — IIOCTMTaHe Ha CUTYPHOCT IO OTHOIIEeHWe Ha BIMSHUETO Ha
PUCKOBUTE IMPOSIBJIEHUSI BbPXY AOXOJHOCTTA U KallMTa/I0BaTa aJeKBaTHOCT, Ype3 B3MMaHe Ha
pellleHus 32 OTCTPAHsIBaHe M/ HaMaJisiBaHE Ha PUCKOBeTe Ha 0a3a M3BBPLIBAHUTE AaHAU3U U
OII€HKU;

> IIprujaraHaTa IIOJIMTHKA 3a YIIPpABJIEHHWE Ha PHUCKa eI HUBOTO Ha IIOE€EMaHUS PUCK [Ja €
Al€KBATHO Ha IIPpUJIOKUMUTE IIPpyAE€HIINa/IHU N3WCKBaHUS U [a € C'TJO6P&3€HO C XdpaKTepa 1
oOxBaTa Ha MN3BbpLIIBaHATA ,ILEfIHOCT.

8. JE®UHHUPAHE HA PUCKOB TOJIEPAHC

Jedurrpane Ha HHUBOTO HA MOEMaH PHUCK OT OMepaluH 3a COOCTBEHA CMeTKa (PHCKOB
aTeTUT) OTYMTA TEKYIIUTe GU3HEC LIe/TU U pa3Mepa Ha KalnuTanioBuTe norpebHoctu. HUBoToO Ha
nmoeMaH PUCK M3pa3siBa 00l BhTPEIIHA OLleHKA Ha PUCK], Ha KOKMTO e u3J103keHo JlpyxecTBoTO,
3a a O'bJle MOCTUTHATO peaM3upaHe Ha ChOTBETHUTE OH3HEC LIeJH.

BpeMeBUAT XOPH30HT, 3a/I0XKeH TMPH M3UYUC/ASIBAHETO HAa KOHKPeTHUTe KaIllMTa/l0BU
MOTPeOHOCTH, € elHa TOJWHA, KOeTO OTroBapsi Ha eJIHOTOAMINHUS MEPHOJ HA TUIAHUPAHE U
OI0HKeTUPaHe, Ype3 KONTO ce M3YHC/ISIBA U PA3Npeesisi MKOHOMUYECKHUSAT KaruTall.

Bb3npuerara crparerusi 1 CBbp3aHaTa C Hesl IOJMTHUKA IO OTHOIUIEHHWE Ha CTeleHTa Ha
PHICKOB alleTUT MMa 3a 11 OrpaHUYaBaHe Ha 3aryouTe upe3 AeilcTBUs M0 JuBepcruUKALMS Ha
MO3ULIMK WIW MPexBbpJisiHe Ha PUCK KbM TPeTU JIMIA Ype3 XeJ)KUpaHe /0 NMPHUeM/INBU HUBA,
HW3pa3eH! KaTo KalMTa/JIoBa OLleHKa Ha PUCKA WJIU T.H. UKOHOMHUYECKU KallUTaJl.
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B TO3M cMUCHIT mpuWIaraHaTa pPHCKOBA MOJUTHKA JedUHUpPA PUCKOBHUS aNeTUT Ha
[ py>xecTBOTO, KaTo yMepeH, KOeTO MO3BOJISIBA TOCTUTAHETO Ha Oa/laHCHPAHU Bb3MOXXHOCTH 33
peasM3upaHe Ha JOXOJHOCT.

YCHOpe,ILHO C TOPHOTO, OT CHIIECTBEHO 3HAYEHUE IIPpU OIIpeae/IiIHE Ha PUCKOBHUA alIETUT Ha
,HPY)KECTBOTO € OTYHUTAHETO M Ha CJIeJHUTE o6CcTOATE NICTBA:

> BB3MPUETATA M MPHUJIAraHa MOJWTHKA MO OTHOLIEHHE MOEeMaHeTO M TPETHPAHETO Ha
PHICKOBeTe, CBBP3aHU C JeHHOCTT], M03BOJIsIBA Ha JIpy)XecTBOTO Jja pasmosara ¥ Mojabpika 1o
BCSIKO BpEMe [OCTAThYHO JIMKBHUIHM CPEJCTBA 3a IMOCPEIlaHe Ha TEKYIIUTe pasxoiu (B. 4. u
MapUYHU CPE/ICTBA, OCUTYPSBAIIY MIOKPUBAHETO HA A/IMUHUCTPATUBHUTE Pa3xou) B 0603pruM
CpeHOCpOYeH IepHOJ;

» Jdentactox” A/l HsiMa TIpUB/IeYe€HH CpeACTBa 1moj ¢opMara HAa BBHIIHUA 3aeMHU C Lies
IIOKPUBaHe Ha JOIb/IHUTE/NHW KallMTa/JIOBU U3WCKBAHUSI U He IpeABWKJA NMPUBIUNYAHETO Ha
TaKMBa B CpPeJHOCPOYEH IJIaH;

> VHBECTULMOHHM peLIeHHs] Ce B3UMaT IpU IpU/IaraHeTo U CHa3BaHETO Ha SICHO
JebrHUPaHU U pOpMaTU3UPAHU MPOLEAYPH, 04OOpPEHU OT YIIPAaBUTETHUS OPraH;

> YIpaB/IeHUETO Ha PHUCKA BKJIIOYBA CUCTEMATUYHO IpPUIAaraHU KOHTPOJIHU [AeHHOCTH,
ONKMCAHM B CUCTeMaTa OT IIpaBUJa U MOJUTHUKH, Kacaelld pUCK IIPOLeCUTe.

B cny4ali Ha J/MKBUIHM 3aTpPyJHEHMs, XapaKTepbT M BUIBT Ha IpejAJaraHuTe
WHBECTULJMOHHM TIPOAYKTM M HA4YMHUTE 3a TSAXHOTO PaslNpOCTPaHEHUE Bb3JeuCcTBaT
He3HAYMTEeTHO BBPXY MO-IIHPOKAaTa MKOHOMHKA, ChOTBETHO BBPXy GHMHAHCOBA CHCTEMA.

9. ITOJIMTHUKA 3A ITIOABbOP HA YIEHOBETE HA PbKOBOJHHS OPTAH

[Ipuwerata u npunaraHa ot ,Jentactrok” A/l, IlonuThka 3a mombop Ha 4YieHOBe Ha
PBKOBOJIHMSI OPTaH, OTYNUTA CTPYKTYPaTa U BbhTPEIIHATa OPraHU3alysl Ha APY>KeCTBOTO.

LIEJITa Ha Ilonutukara e rapaHTHpaHe€ HaA HaAeXJHa CHUCTE€EMa 3a YIIpaB/JI€HHE Ha
,HPY)KECTBOTO. [Tonutukara ciaeagBa IIOAXO/J Ha ,Z[I/IBepCI/I(l)I/IKaHI/IH Ha 3HaHUsSITa U1 YMEHUSATA,
KaKTO M oOIlpejesisiHeE Ha peCOpHU 0061acTN U ,Z[efIHOCTPI 3a YyIIpaBJIeHHWE€, KaTO U3PpUYHO IIpU
1/1360138. Ha 4YJIeH Ha CbBE€TAa Ha APYXXECTBOTO C€ B3WMMAT IpedBH M BCUYKHN HM3MCKBAHUA Ha
pPeryimaTopHaTa paMKa KbM TO3U THUII CIIY)KUTEIN.

[TonmuTrkaTa onpenessi OCHOBHUTE HACOKH, KPDUTEPpUU U IIPUHLOHWUIIN 3a OCUI'YPsIBaHE€ Ha
pa3Hoo6pa3He npu Ho,/:[6opa N OLI€HSIBAHETO Ha IIPUI'OJHOCTTA Ha YJIEHOBETE, B TOBA YMCJ/IO U Ha
Bucmms PBKOBOJEH II€PCOHAJI, TaKa Y€ [a OTTOBapsAT Ha BUCOKUTE CTaHAAPTH, IpHU/IalaHU OT
,HPY)KECTBOTO, C LieJI pea/in3upaHe Ha HETOBUTE LI€/IU U CTPATEIrvsl 3a pa3BUTHUE.

10. I[IOJIMTHUKA 3A OCUTYPABAHE HA PA3SHOOBPA3UE ITPU ITIOIbOPA HA YWIEHOBETE
HA PBbKOBO/JHUSA OPTAH

HpnnaraHaTa oT ,,,H'eJITaCTOK” A,H, [TomuTHKa e rapaHTUPaHETO Ha paBHU Bb3MOXXHOCTHU
3d XXEHUTE U MbXXeTe — YIE€HOBE Ha YHpaBI/ITe]'IHI/IH CbBET, PABE€H AJOCTDBII Ha )XEHUTE U M'BXKETE,
YJIEHOBE Ha CbBETA OO peCypCHU Ha APY>XeCTBOTO, paBHO Tpe€THPAaHE Ha JXEHUTE U MDBXKETE —
YJIEHOBE Ha CbBe€Ta U HELOIIyCKaHE B ,,,HEIITaCTOK” A,H Ha JUCKpUMHWHALIYsI, OCHOBaHAa Ha I10JIa
u 6a)IaHCI/IpaHO npeacTaBUTE/ICTBO Ha )XEHUTE U M'bXKETE.

3a/I0)KeHOTO Lie/IeBO HUBO BBB BPB3Ka C MPEICTAaBUTETHOCTTA Ha MO-C/1a00 MpeCTaBeHUst
non B YC Ha ,Jlentactox" AJl cinensa ga 6bae 10 40% OT ChCTaBa, HO HE I10 - MaJIKo OT 10%. KbMm
31.12.2017 TOJMHA TO3H MTOKA3aTe/T € U3ITb/IHEH.

1. OCHOBHHU ®MHAHCOBH PE3YJITATH U IIOKA3ATE/IN
OcHoBHHUTe GUHAHCOBU PE3y/ITaTH U MOKa3aTe/ Iy 3a 2017 FOMHA Ca KaTo CJIefBa:

» (GUHAHCOBU pe3y/ITaTH U MOKa3aTe/IN OT OTYeTa 3a BCeOOXBATHUS JOXOZ;:
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° HeTtnu npuxou ot geifHocTTa - 8 998 X.JIB.

° Pasxoau 3a Takcu U KOMUCHOHU - 288 X.JIB.
° [Teuyan6a oT meiiHOCTTA - 8 710 X.JIB.

° HedunancoBu pasxogu - 4 578 X.JIB.

° CyeToBozHa mevyanba - 4 877 X.JiB.

[ Pa3zxoau 3a gaubum - 488 x.71B.

° [Teyan6a cien faHBUM - 4 389 X.JIB.

° Mapx Ha [ledan6a ot fgeiiHocTTa - 97.1 %

° Mapx Ha [lewan6a cnen gaubuu - 44.09 %

> pUHAHCOBM pe3y/ITaTH U MOKA3aTe/IM OT OTYeTa 32 GUHAHCOBOTO CHCTOSTHUE:

] Herekyiiu puUHAHCOBH aKTUBHU - 4 113 X.JIB.

° Hertexymn HeprHAHCOBY aKTUBU - 269 X.JIB.
° [Tapyuynu cpeacTBa - 8 587 X.J1B.

] KanuranoBu njeHHM KHIKA - 580 X.JIB.

° Jbp)XaBHM LIeHHU KHWKA - 5440 X.JIB.

° O6uranuu - 141 X.JiB.

° BsemaHus -1 035 X.JIB.

° Pasxozau 3a 6bJely Mepruoiu - 103 X.JIB.

° OcCHOBEH KaIluTajl — 9 000 X.JIB.

] [IpeoueHku - -31 X.J1B.

° PezepBu - 1253 X./1B.

° duHaHCOB pe3ynTar - 4 389 X./B.

° HeTtekymy 3agb/mKeHus - 108 X.JIB.

° 3aab/DKeHUsT KbM PUHAHCOBU MPEIIPUITHS - 4 977 X.JIB.
° 3aZ'b/DKeHUSI B LIeHHU KHIDKA - 3 X.JIB.

° 3aZ'b/DKeHUST KbM JJOCTaBYULU - 16 X.JIB.

° 3aZ'b/DKeHUsT KbM IepCOHaMa - 173 X.JIB.

° JaHbYHM 33 b/DKEHUsT - 109 X.JIB.
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° 3AB/DKEeHUS] KbM OCUTYPUTE/THU NpeANpUsITUs - 64 X.JIB.

° Jpyry 3agb/DKeHUsT - 279 X.JIB.

° KoedwuieHT Ha 061 TUKBUAHOCT - 365.26 %

° Koeduunent [Tacus/CobctBen Kanuran - 38.72 %

° ROA = Bb3Bpb1jaeMOCT Ha aKTUBUTE - 21.66 %

° IleHa Ha akus - 1.62 /IB.

° [Teyan6a Ha aKIUS - 0.49 JIB.

° ROE = BB3BpauiaeMocT Ha COOCTBEHHUSI KallUTaNl - 30.04 %

» Tlonyuenute uyxau ¢puHaHCcoBH aKTHBH OT ,Jlentactox” A/l, onjeHeHHU Mo MasapHa LeHa

KBM 31.12.20177 TOAWHA O6HJ,O B pa3Mep Ha 12 344 X.JIB. BKJIFOYBAT:

° ALK Ha k1vMeHTH - 233 X.JIB.

° KopriopatuBHu o6urauu - 261 X.JIB.

° bparapcku KOpmopaTMBHM KHM)KA Ha KJIMEHTHU — 3 839 X.JIB.
° KomMmneHcaTopHM MHCTPYMEHTH Ha KJIM€HTU - 2 X.JIB.

° [TapyryHM cpeacTBa Ha KJIMEHTH - 8 009 X.JIB.

12. COBCTBEH KAITUTAJI. COBCTBEHH CPEACTBA

XapaKTepuCTUKaTa Ha KalIUTAJIOBUTE MHCTPYMEHTH Ha APY)XXeCTBOTO KbM 31.12.2017 TOJUHA,
cbriaacHo Ipunokenwe I kbm PernamenTt 3a usnbiaHenue (EC) Ne 1423 na Komwucusra ot 20
IEeKeMBpH 2013 TOAMHA 3a omnpenessHe, B cborBercTBUe ¢ Pernament (EC) N° 575/2013 Ha
EBponeiickus mapiameHT ¥ Ha (bBeTa, Ha TeXHUYECKUTE CTAHJAPTH 3a WU3II'bJIHEHUE IO
OTHOLIEHHEe Ha HW3MCKBAHUATA KbM HHCTUTYLMUTE BBHB BpPb3Ka C OIOBECTSIBAHETO Ha

co6erBenuTe cpencTBa (PermamenT N° 1423/2013), € KakTo crefBa:

1 | EMurenT

O6pasel 3a OCHOBHHTE XapaKTePUCTUKH Ha KallMTAalOBUTe MHCTpyMeHTH )

Henracrox A/l

2 | Epunen npentudurkarop (Hanpumep CUSIP, ISIN vu ngeHTHOUKATOPBT HA
Bloomberg 3a yacTHO rIacMpaHe Ha eMUCHU Ha LEHHHU KHIDKA)

BG1100089058

3 | [Ipunoskrmo npaso (MM mpasa) MO OTHOIIEHUE HAa MHCTPYMEHTA

4 | Ilpexomguu npaBuia Ha PKHW

PernamenTupane

bwarapcko npaso

Kanuran ot mepBu pef,

5 | IIpaBuna Ha PKM 3a nepuopa cien npexoza

Ba3oB co6CTBEH KamuTal
OT II'bPBU pef,

6 |JomyctuMm Ha wHAMBHAyaHA/(MOA)KOHCOMUAUPAHA |/ WHAMBHIyanHa &
(moz)KOHCOMMAMPaHa OCHOBA

WupguBumyanHa ocHOBa
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7 | Bug uHCTpyMeHT (BUOBETE Ce OTPesesISIT OT BCSIKA FOPUCTUKIIHS) OGUKHOBEHH,
IMOMMEHHHU, Oe3Ha/TMYHH,
C IIpaBo Ha rjac,
CBOGOHO
MpeXBBPJIsiEMHU
8 | Cymara, KOSITO ce NMpPHU3HABA B M3UCKYEeMUsI KamuTaa (B XWISALU TMAPUIHU 9 900
eIMHULIY, KbM TIOC/IeIHATA OTYETHA /IATA)
9 | HomuHanHa cTofiHOCT Ha UHCTPYMEHTa 1
ga | EMucronHa neHa 1
96 | Llena Ha 06paTHO U3KyIyBaHe He ce npuiara
10 | CueToBOozHa KIacupHUKALMs AKUMOHepeH KaluTaa
1n | [I'spBoHavanHa maTa Ha U3JaBaHe 1998-2008
12 | be3cpouen wnm ¢ gara Ge3cpoueH
13 | [I'ppBOHauvanen nagex He ce mpuara
14 | Bpamo)kHOCTTA 3a TpefBapuTenHO OOpPAaTHO H3KYyIlyBaHE OT €MHUTEHTa e He
00€eKT Ha IpeABaPUTETHO 000peHNe OT HAL30PHUTE OPraHU
15 | EBenTyasiHa mara Ha mpesBapuUTeTHOTO 0OPATHO U3KYIyBaHe, YCIOBHU JATH He ce mpuara
U pasmep
16 | [locrmegBaiiy AaTH Ha MpPeSBAPUTENTHOTO OOpPAaTHO HW3KyMyBaHe, aKo e He ce npunara
TIPUIOXXHUMO
Kynonu/guBugeHTn
17 | PuKcHpaH WM IUIaBall JUBUIEHT/KYIIOH He ce npuara
18 | CTaBKa Ha KyIIOHa ¥ CBBP3aHU C Hesl MHeKCU He ce mpuara
19 | Haimune Ha MexaHM3'BM 32 MpPeyCTaHOBsSIBAaHE U3IUIALAHETO HA JUBUJEHT He
20a | HamrbiHO mmu IOHSKBAE MO YCMOTPEHUE, WU 3a/bIDKUTENHO (0T TiesHa YacTryHO 1Mo
TOYKa HA MOMEHTA BbB BPEMETO) yCMOTpeHHe
206 | Hamb/iHO WM JOHSAKBIE 1O YCMOTPEHME, WK 3a[b/DKUTENHO (OT IiefHa [TeHa cBOGOA
TOYKa Ha pa3mepa)
21 | Hasnmuue Ha moBuileHa LeHa WIK APYT CTUMYJT 32 00paTHO U3KyIyBaHe He ce mpuara
22 | KymynatuBeH wim HeKyMyaTUBEH Hekymynatusen
23 | KouBepTHpyeM miv HEKOHBEPTUPYEM Hexonseptupyem
24 | Ako e kouBepTHUpyeM - ¢pakTop(u), 3aekcTBall(1M) KOHBEPTUPAHETO He ce npunara
25 | AKO e KOHBepTHPYeM - U3LISI/IO WIH YaCTUYHO He ce mpunara
26 | AKO e KOHBepTHUpYeM - OTHOIIIeHHe Ha KOHBePTHPAHETO He ce mpunara
27 | AKO e KOHBEpPTHPYEM - 3aJ/b/DKUTETHO VJIN He3ab/DKUTETHO KOHBepTUPaHe He ce mpuiara
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28 | AKO e KOHBepTHpYyeM, [T0coYeTe BU/IAa UHCTPYMEHT, B KOUTO MHCTPYMEHTBT He ce mpuara
MOJKe 11a G'bJie KOHBEPTHPaH

29 |AKO e KOHBepTHpyeM, IIOCOYeTe eMHUTEeHTa Ha HMHCTPyMeHTa, B KOMTO He ce mpuara
WHCTPYMEHTBT Ce KOHBEepPTHpa

30 | XapaKTepUCTHUKHU Ha IIpeolleHKaTa Ha aKTUBU He

31 | AKO ce mpeo1ieHsiBa, IOCOYEeTe 33 CTBAIIKTE IIPeoeHKaTa GpakTopu He ce mpuara

32 | AKO ce mpeoleHsIBa - U3LSIO WM YaCTUYHO He ce nmpunara

33 | AKO ce TIpeoleHsIBa - C IIOCTOSTHHA CHJIA MJIX BPEMEHHO He ce nmpunara

34 | AKO mpeolieHKaTa e BpeMeHHa - ONTMCaHVe Ha MPeoL,eHbYHUSI MEXaHU3'bM He ce nmpunara

35 | [To3uumst Ha MHCTpyMeHTA B HiepapxusiTa Ha MOAYMHEHUE TTPHU TUKBUAALVS He ce nmpunara
(mocoveTre BUAA HA HEMOCPENCTBEHO MMO-TIPUBU/IETMPOBAHKS HHCTPYMEHT)

36 | [leficTBUTETHN XapaKTEPUCTHUKH, 332 KOUTO € YCTAHOBEHO HECHOTBETCTBHE He

37 | AKO OTTOBODPBT € ,Ja“ Mmocovyere XapaKTEPUCTUKHUTE, 32 KOUTO € YCTAaHOBEHO He ce mpunara
HeCbOTBETCTBHE

(1) OTGenexere ,He ce mpuara“, ako BbIPOCHT HE € OTHOCKM.

Cob6cTBeHUTE CpeACTBa Ha APY)XXeCTBOTO KBbM 31.12.2017 FogvHA ca GOPMHPAHU CaMO OT
Kanwutan or mepsu peg. CoriaacHo [Ipunoxenue VI xkbMm PernmamenTt N° 1423/2013, Te ca KakTo

c/enBa:

Ba30oB cOGCTBEH KaUTaJI OT ITbPBU pej;: (A) (b) [TozoBaBaHe Ha (B)
WHCTPYMEHTH M pe3epBH (XU 1eBa) Cyma kpM | wieH ot Pernmament (EC) Ne Cymu
Jarara Ha 575/2013 TpeTHpPaHU
OIIOBECTSIBA npeau
He B XML PernameHT
JeBa (EC) Ne 575/
2013
KamnuTanoBu MHCTPYMEHTH U CBBP3aHU C TSIX 4jIeH 26, maparpad 1, 4ieHOoBe
NIpeMUIHYU pe3epBU 9000 | 27—29, cnucbK Ha EBO, unen
26, maparpa¢ 3
oT KoUTO: MIHCTpyMeHT TuI 1 000 | CTUCPK Ha EBO, unen 26,
9 naparpad 3
OT KOMTO: IHCTpyMeHT THI 2 cnucek Ha EBO, unen 26,
maparpad 3
OT KouTOo: HCTpyMeHT THII 3 cnucek Ha EBO, uynen 26,
maparpad 3
Hepasnpenenena nevanba yjieH 26, maparpad 1, 6yKBa B)
Harpynau apyr Bceo6xBareH goxon (U apyru 4jieH 26, maparpad 1
pe3epBH, 3a ia ce BKJIIOYAT HepeaIM3UpaHaTa .
mevasnba M 3ary6a, M3YUCIEHU CBIJIACHO
MPUIOKHUMHUTE CYETOBOJHU CTAH/AAPTH)
donz0Be 3a MOKpHBaHe Ha OOLM GAHKOBU uieH 26, maparpad 1, 6yksa e)
a | puckose.
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Pasmep Ha gomycTHMHTe MO3MLUHU IO YJIeH
484, maparpad 3 ¥ CBBP3aHUTE TPEMHUHHU
pesepBH, NpejMeT Ha IOCTENeHHO OTIaJaHe
ot bCKa

4jieH 486, maparpad 2

Kanuranosu WHXXeKIIUHU B HY6)’[I/I‘-IHI/I${
CEKTOP, BaJIMAHU 40 1 THyapHu 2018 1.

4jIeH 483, maparpad 2

ManuuHcTBeHM y9acTus (cyma, JOMycTUMa B
KkoHcomuaupauus BCKi)

4jIeHOBe 84, 479 U 480

HPOBepeHa OT HE3aBHCHUMO /1Ml e MEeXIWHHA

4JIeH 26, maparpad 2

neyanba MHMHYC BCUYKUA  TPEABUAMMHU 0
OTYMC/IEHHS OT MedanbaTa WK AUBUAEHTH

Ba3oB cOGCTBEH KamuTas OT ITbPBU pef,

(BCK1) mpemyu KopekuuM C Ories Ha 10 222

HOPMAaTHUBHUTE U3VCKBAHUA

0B co0cTBeH Kanuranx ot wbpBu pea, (BCK1): Kopekuuu ¢ ories Ha HOpMAaTUBHUTE U3UCKBAHUS

JOmbIHUTETHU KOPEKLUU B CTOWHOCTTA
(cyma c orpunaresieH 3HaK)

YJIeHOBe 34 U 105

Hematepuanuu aktvBu (HETO OT CBbP3AaHMS
JAHbYeH macuB) (CyMa ¢ OTpULaTe/IEH 3HAK)

-140

Yen 36, maparpad 1, 6yksa 0),
YJIeH 37 U 4YJIeH 472, naparpad
4

npaseH B EC

AKTHBM C OTCPOYEH [AaHBK, KOUTO Ce
OCHOBaBaT Ha Obgemwa mevanba, ¢
UBKJIIOYEHHE HA Te3H, KOUTO MPOU3TUYAT OT
BPEMEHHU PasIuKU (HETO OT CBbpP3aHUs
JaHbueH IIaCUB, KOraTO Ca M3IIbJIHEeHHU
yciaoBusiTa B 4ieH 38, maparpad 3) (cyma c
OTPHIIATEJIEH 3HAK)

uieH 36, maparpad 1, GykBsa B),
“wieH 38 U WieH 472, maparpad
5

PesepBu oT mpeoleHka Imo chpaBejuBa
CTOIHOCT, CBBP3aHH C revanba niu 3aryba ot
XeHKHpaHe Ha MapU4HU IOTOL U

yJieH 33, OykBa a)

CymuTe € OTpHUIATENI€H 3HAK, MOJyYeHU OT
M34YMC/IEHWeTO Ha pa3Mepa Ha OYaKBaHara
3ary6a

yieH 36, naparpad 1, 6yKsa r),
YWIEH 40, WIeH 159 U YIEH 472,
maparpad 6

Besiko yBenuueHue B COGCTBEHHMSI KaIlUTall,
KOMTO TPOM3THYA OT CEKIOPUTU3HMPAHUTE
aKTHBH (CyMa C OTPHUIIATE/IEH 3HAK)

4jieH 32, maparpad 1

[Teyan6a wim 3ary6a MO OLEHEHUTe II0
CrpaBejIMBa CTOMHOCT MACHBH, MPUYNHEHU
OT IIPOMEHH B KPeJUTHUS PEUTHHT

4JieH 33, 6yksa 0)

AKTMBM  Ha  TIeHCHOHeH  (QOHA ¢
NpeZiBapUTENIHO  ONpeJeNeH pasMep Ha
neHcuaTa (CymMa ¢ OTPUILIATE/IEH 3HAK)

uieH 36, maparpad 1, 6yksa 1),
YJIeH 41 ¥ WIeH 472, maparpad
7

[lpexuTe ¥ HempekuTe TMO3WIMK  Ha
WHCTUTYIUSI B COOCTBEHW WHCTPYMEHTH Ha
BACK1 (cyma ¢ oTpuiiaTesieH 3HaK)

4ieH 36, naparpad 1, Gyksa e),
YJIeH 42 U YJIeH 472, maparpad
8
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[Tosuuuure B uHctpymeHTh Ha bBCK1i Ha
NpeANnpuUsTUsATA OT (PUHAHCOBUS CEKTOP,
KOMTO MMAaT C WHCTUTYIHSTA PelUIpOYHa
KpbCTOCaHa MO3MIMs, Ch3JaZleHa C 1iesl Ja ce
Pa3aysaT U3KyCTBEHO COOCTBEHMTe U cpeJCcTBa
(cyma c oTpHuaTesieH 3HaK)

4ieH 36, naparpad 1, 6yKBa x),
YJIeH 44 U YJIeH 472, maparpad
9

[lpekure ¥ HeMpeKWUTe TMO3UIUU  Ha
uHCTUTYynusTa B nHCTpyMeHTH Ha BCK1 Ha
npeanpuATHs OT (UHAHCOBUS CEKTOP, B
KOWUTO TSI HAMa 3HAYMTEIHU WHBECTUIUU
(Ham 10 % W HETO OT JOMYCTUMHUTE KbCH
nosunuu) (cyma ¢ OTpULIATENIEH 3HAK)

4jieH 36, naparpad 1, 6yksa 3),
YJIeHOBE 43, 45 U 46, 4/leH 49,
maparpadu 2 u 3, WieH 79 U
4JIeH 472, maparpad 10

[lpekure, HeMpeKUTe U CUHTETUYHUTE
MO3UIUU HAa MHCTUTYLMSITA B UHCTPYMEHTHU
Ha BCKi Ha mpegmpusatus oT PpUHAHCOBUS
CEKTOp, B KOWTO TS WMa 3HAYUTETHHU
nHBectuuuu  (Hag 10 % M HETO OT
IOMYyCTUMHUTE KbCH TO3UIMH) (cyma ¢
OTPHIATE/IEH 3HAK)

3399

4ieH 36, maparpad 1, 6yksa u),
YJIEHOBE 43, 45 U 47, YIeH 48,
naparpad 1, 6yksa 6), YieH 49,
naparpadu 1—3, YieHOBe 79 U
470, KAaKTO W WIEH 472,
naparpad 1

npaseH B EC

Oa

Pasmep Ha exkcrnosuuusTa Ha CAeIHUTE
e/IeMEeHTH, Ha KOWUTO MOXe [na Obje
MPUCHAEHO PUCKOBO TETJIo OT 1250 %, KoraTto
WHCTUTYUUATa u3bepe aJITepHATHBHO Ha
MpWIaraHeTo My IMpHUCIaJlaHe

4jieH 36, maparpa¢ 1, 6yKBa K)

06

OT KOWTO: KBATMPUITUPAHU [ISUIOBU y4aCTHUS
u3BbH (QuHaHCOBUS ceKkTop (cyma ¢
OTpHULATE/IEH 3HAK)

4ieH 36, maparpad 1, 6yKBa K),
MOZATOYKA i), WieHOBe 89—91

OB

OT KOMTO: CEKIOPUTUBMPALIM o3uiuu (cyma
C OTpHULIATE/IEH 3HAK)

yjieH 36, maparpa¢ 1, 6yKBa K),
NOATOYKA  1i) 4IeH 243,
naparpad 1, 6ykBa 6) 4ieH 244,
naparpad 1, 6ykBa 6) 258

or

OT KOWTO: CBOOOAHU mOcTaBKu (cyma ¢
OTPHIIATEJIEH 3HAK)

4ieH 36, maparpad 1, 6yKBa K),
nogToYKa  iii), 4jeH 379,
naparpad 3

AKTHBH C OTCPOYEH JaHBK, MPOUZTUYALIU OT
BpeMeHHHW pasnuku (Hag 10 % U HEeTo or
CBbp3aHUsl JAHbYeH MacHMB, KOraTo ca
U3ITbJIHEHU YCJIOBHATA B 4ieH 38, maparpad
3) (cyma ¢ oTpuLaTeieH 3HAK)

yieH 36, maparpad 1, GykBa B),
4seH 38, yieH 48, maparpad 1,
OyKBa a), YJIEH 470 U YIEH 472,
maparpad 5

CroitHocT Haj mpara or 15 % (cyma ¢
OTpHIIATE/IEH 3HAK)

4yeH 48, maparpad 1

OT KOWUTO: IPEKU MU HeNpeKd IO3UIUM Ha
UHCTUTYLUATa B MHCcTpyMeHTH Ha BCK1i Ha
Ipy)xecTBa OT GUHAHCOBUSI CEKTOP, B KOUTO
TS MMa 3HAYMTEe/IHU MHBECTULMU

wieH 36, maparpad 1, 6yksa u),
ueH 48, maparpad 1, 6yksa 6),
YI€H 470 W YIEH 472,
maparpad 11

npaseH B EC
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OT KOWUTO: aKTUBH C OTCPOYEH JAHBK, yjieH 36, maparpad 1, Gyksa B),

5 | IPOMBTHUYALLM OT BPEMEHHH Pas/IuKU uieH 38, wieH 48, maparpad 1,
OyKBa a), Y4/IeH 470 U YJIEH 472,
maparpad 5
3ary6a 3a Tekymara ¢puHaAHCOBA roguHa (cyma 4jieH 36, naparpad 1, 6ykBa a)
5a | C OTpUIIATE/IEH 3HAK) U 4JieH 472, naparpad 3
[MpenBuauMy  JQHBYHU OTYMC/IEHUS BBB ysieH 36, maparpad 1, Gyksa )

56 |Bpb3ka ¢ enement Ha BCKi (cyma ¢
OTpHLATE/IeH 3HAK)

Kopekuun ¢ ornes Ha HOpMaTUBHHUTe
6 | M3MCKBaHMS, KOMUTO ce IpwiaraT KbM
6a30Bus COOCTBEH KAllUTasl OT IIBPBH Pef 110
OTHOLIEHHEe Ha CyMHTe, TPeTHUPaHHU CIopes,
NPUHUUNY Npegy npunaraHeto Ha PKU

Kopekuun ¢ orznes Ha HOpPMaTHBHUTE
6a | MU3MCKBaHMS, OTHAaCSIIN ce o
HepeajM3MpaHaTa TMe4yanba U 3aryba 1o
4yeHOBe 467—468

OT KOHUTO: ... QWITHP 3a Hepeajin3upaHa YJIeH 467
3ary6a 1

OT KOHWTO: ... QWITHBP 3a Hepeajin3UpaHa YJIeH 467
3ary6a 2

OT KOWTO: .. GUITBP 3a HepeajU3UpaHa 4ieH 468
nevanba 1

OT KOWTO: .. QUIATHP 3a HepeaJIM3HpaHa 4YJIeH 468
nevanba 2

Cyma, KosATO ce WM3BaXAA OT 06a30BUs YIeH 481

66 | cOOGCTBEH KamuTajl OT II'BPBU pef WIN Ce
mpubaBsi KbM HeEro BBB BpPB3Ka C
IOMBIHATETHUTE QUITPU U MPUCIIAAHUSITA,
nsuckBaHu npeau PKU

OT KOUTO: ... 4jieH 481

Jonycrumu npucnagauus ot K1, xouto yjieH 36, naparpa 1, Gyksa i)
7 | "agBumasar JK1 Ha wHCcTUTYnMsTa (Cyma C
OTpULIATE/IEH 3HAK)

CBBKYIMHU KOpeKIMHU Ha 6a30BUsi COGCTBEH -3539
8 |xamuran or mepBu pex (BCKi1) c¢ ornen Ha
HOPMAaTHBHUTE U3MCKBaHUS

Ba3oB coOCTBeH KamuTaja OT II'BPBH pef, 6 683
9 | (BCK1)

JombnHuTteneH Kanurax ot wepsu pep (JK1): mHcTpyMeHTH

KanuranoBu MHCTPYMEHTH U CBBP3aHU C TAX YJIeHOBe 51-52
0 | IpeMHUIHU pe3epBU
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OT KOWTO: KIACUPHUIIMPAHU KaTo COOCTBEH
KamuTan CBIIACHO MIPUIOKUMUTE
CYETOBOJHH CTAHJAPTH

OT KOWUTO: KIACHPUUHMPAHU KATO MACUBHU
CBIJIACHO NIPUIOXUMUTE CYeTOBOJHU
CTaHJApTHU

Paszmep Ha gomycTMMHMTe MO3MLMM MO YJIeH
484, maparpad 4 U CBbpP3aHUTE MPEMHUHHU
pe3epBH, MpeaMeT Ha MOCTENEeHHO OTMaJaHe
ot [1K1

4jieH 486, maparpad 3

KamuranoBu wmkekumu B IyGIUYHHS
CeKTOp, BaJINJIHU /10 1 STHyapH 2018 T.

4jieH 483, maparpad 3

JlornycTrM KanuTal oT IbPBU pef, BKJIIOYEeH B
KOHCOJIUAVPaHUSI JK1 (BrUTFOUMTETHO
Ma/ILUHCTBEHUTE Yy4YacTWsl, KOHUTO He ca
BKJIIOYEHU B peJi 5), EMUTHUPAH OT [JbLIEPHU
NpeANpUsITAS U IIPUTEXaBaH OT TpeTu
CTpaHU

4ieHoBe 85, 86 u 480

OT KOWUTO: WHCTPYMEHTH, eMHUTHPAaHH OT
IbLIEPHU MPeANPUSTHS, KOUTO MO/IeXaT Ha
MOCTeneHHO OTIalaHe

4jeH 486, maparpad 3

JlomrbiHUTEIEH KanuTan oT mbpBu pex (K1)
npey KOPeKLUUHU C Orje], HA HOpMaTUBHUTE
MU3UCKBaHUS

[lpexure ¥  HeNpeKWUTe TMO3WIUU  Ha
WHCTUTYIMSL B COGCTBEHW WHCTPYMEHTH Ha
K1 (cyma ¢ oTpunaTeneH 3HaK)

JombnHuTeIeH Kamurax ot wbpBu peg, (JK1): kopekuum ¢ ories Ha HOpMaTUBHUTE U3UCKBAHUS

4jieH 52, naparpad 1, 6yksa 0),
4seH 56, OykBa a), Y4/IeH 57 U
4JIeH 475, maparpad 2

[Tosuumure B wumHCcTpymMenTn Ha [JIKi Ha
npeanpusaTusTa OT (GUHAHCOBUSI CEKTOP,
KOWTO MMaT C WHCTUTYLMSITA PeLMIIPOYHA
KPBCTOCAHA MO3ULUS, Ch3AA/LEHA C LieJ Ja ce
pasaysiT U3KyCTBEHO COOCTBEHUTE i CpesicTBa
(cyma ¢ oTpuiaTesieH 3HaK)

usieH 56, 6ykBa 6), 4ieH 58 u
4JieH 475, maparpad 3

[lpexure ¥  HeNpeKuTe TMO3WIMK  Ha
WHCTUTYLUUATa B WHCTpyMeHTH Ha JIK1 Ha
npeanpuaTus OT (GUHAHCOBUSL CEKTOpP, B
KOUTO TSI HAMAa 3HAYUTENIHM WHBECTUIUU
(Ham 10 % ¥ HETO OT JONMYCTMMHUTE KbCH
nosuuuu) (cyma ¢ oTpyuLaTe/IeH 3HAK)

4yjieH 56, 6YKBa B), YIEHOBE 59,
60, 79 U 4iIeH 475, maparpad 4

[IpexuTe W HempexkuTe NO3ULMU Ha
WHCTUTYLMATA B HMHCTpyMeHTH Ha JKi Ha
npesupusiTist OT (PUHAHCOBUSI CEKTOp, B
KOUTO TSl UMa 3HAYMTETHU UHBECTULIMU (Haf,
10 % ¥ HETO OT JOMYCTUMUTE K'bCH TIO3ULIN)
(cyma c oTpunaTesieH 3HaK)

yjieH 56, GYKBa I), YIEHOBE 59
U 79, KaKTO W YJIEH 475,

maparpad 4

Codmus, 28.03.2018 1.




Kopekuun ¢ ornes Ha HOpMaTHBHHUTE
M3MCKBaHUS, NpuaraHy KBM
JOI'bIHUTE/THUSA KallMTa/l OT I'bPBU pej, IO
OTHOLIEHHEe Ha CyMMTe, 33 KOMTO Cce Ipujara
HauyuH Ha TperupaHe npeau PKW u gpyro
IIpeXOJHO TpeTHpaHe, IOJJIeXAll0 Ha
IIOCTEIIeHHO IIpeyCTaHOBsBaHe — KaKTO e
nocoyeno B Pernament (EC) N 575/ 2013 (T.¢,
ocrarpyHu cymu o PKN)

1a

OcTraTbYHUTE CyMU, KOMTO Ce TIPUCTIAZAT OT
JOIbJTHUTEHUS KAMUTAN OT IIbPBH PEZ, BB
BPb3Ka C TIPUCTAZIQAHUATA OT 6a30BUA
COGCTBEH KalUTas OT I'BPBU PeJ 10 BpeMe Ha
MPEXOJHUST TEPUOJ, CHIIACHO YJIEH 472 OT
Pernament (EC) Ne 575/2013

YeH 472 W YIeH 472,
naparpadu 3, 6ykBa a), 4, 6, 8,
OykBa a), 9, 10, OykBa a) | 11,
OyKBa a)

OT KOWTO €e/IeMeHTHUTe (e  [O0COYBaT
nogpoGHO, pen 1O  peA,  HampuMmep
ChLIECTBEHA HETHAa MEXIUHHA  3aryoa,
HEMaTepUa/JIHA  aKTHUBH, HEJOCTUI  Ha
MPOBU3HMM 3a TMOKPHUBaHE Ha OYaKBaHWTE
3ary6u u ap.

16

OcTaTp4HUTE CYMH, KOUTO C€ MPHUCTAZAT OT
IOIBIHUTETHUSI KAllUTa/l OT IIbPBU PeJi BbB
BPb3Ka C MPHUCMNAZAHUATA OT KamUTajza OT
BTOPU P€JI, 1O BpPeMe Ha TPEXOJHUS TEPHO],
cbriaacHo 4ieH 475 or Pernament (EC) Ne

575/2013

YieH 477 W 4YI€H 477,
naparpadu 3 u 4, GyKBa a)

OT KOWUTO €JIeMEeHTHTe Ce II0Co4YBaT
HnoApoOHO, peJ, IO peJi, HaIpUMep B3aUMHU
y4acThsi B MHCTPYMEHTHM Ha KaluTajla OT
BTOPH pen, TIpeKHu He3HaYUTe/THU
WHBECTULIIMM B  KaluTaJZa Ha  JApyrua
MpeSIpUsThsi OT GUHAHCOBUSI CEKTOP U T.H.

1B

CymMa, KOsSITO ce M3BaXKJA OT JOIIBIHUTETHUS
KaIUTaI OT ITbPBU Pef WK ce IPpUbaBst KbM
HEro BB BPb3Ka C JOIbIHUTETHUTE GrITpU
U NIPUCIMAaHUATA, U3McKBaHU npeau PK

4ieHOBe 467, 468 1 481

OT KOSITO: .. eBeHTyaseH OUATHD 3a
HepeaiM3MpaHa 3aryba

4ysieH 467

OT KOSITO: .. eBeHTyaseH OUATHD 3a
HepeajiM3upaHa mevanba

4yjieH 468

OT KOATO: ...

4jieH 481

Homyctumu npucnaganus ot Kz, kourto
HazBumasatr K2 Ha uHcTUTYynmsara (cyma c
OTPHIIATEJIEH 3HAK)

4jieH 56, GyKBa 1)

O6wo KOpeKUMH Ha  [JONbIHUTETHUS
Kanurtan ot mepBu pen (K1) ¢ ornen wHa
HOPMaTUBHUTE U3UCKBAHUS

JlomrbiHUTEIEH KanuTan oT mbpBu pen, (K1)

Codmus, 28.03.2018 1.
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Kanuran ot nepsu peg (K1 = BCK1 + K1)

6 710

Kamuran ot Bropu pea (K2): muHCTpyMeHTH ¥ IPOBU3UH

KanuranoBy MHCTPYMEHTH U CBbP3aHU C TSX
NIpeMUHHYU pe3epBU

4jieHOBe 62—63

Pasmep Ha pgomycTUMHTe MO3ULIMU MO 4JIeH
484, maparpad 5 U CBBP3aHUTE MPEMHIAHU
pesepBy, NpeAMeT Ha MOCTENeHHO OTHaJaHe
ot K2

4jieH 486, maparpad 4

KamuranoBu wmkekumu B IMyGIUYHHS
CeKTOp, BaJINJIHU /10 1 STHyapH 2018 T.

4jieH 483, maparpad 4

JlomycTUMM MHCTPYMEHTH Ha COOCTBEHHTE
Cpe/CTBa, BKIIOYEHU B KOHconuaupanus K2
(BKJIIOYMTETHO MAa/L[UHCTBEHW YYacTUs M
UHCTpyMeHTH Ha /IK1, KouTo He ca BK/IIOYeH!U
B pefioBe 5—34), EMUTHPAHU OT [bIEPHU
NpeANpUsTAS U IIPUTEXaBaH OT TpeTu
CTpaHU

uneHoBe 87, 88 u 480

OT KOWUTO: HWHCTPYMEHTH, eMHUTHPAaHHU OT
IbLIEPHU MPeATPHUSTHS, KOUTO MO/IeXaT Ha
MOCTeNeHHO OTIalaHe

4jieH 486, maparpad 4

Kopekuuu c orsies Ha KpeJUTHUS PUCK

ujieH 62, GYKBU B) U T)

Kanuran or Bropu peg, (K2) npegu kopekupu
C orJieJ; HA HOPMAaTUBHUTE W3HMCKBAHUSI

Kamuran or Bropu peg (K2): Kopekuumu c orines

HpeKI/ITe u HeIIpexKurTe IIO3UI NN Ha

Ha HOPMAaTUBHUTE U3UCKBaHUA

yjieH 63, 6ykBa 6), MOATOYKA 1),

2 | MHCTUTYUMsI B COOCTBEHHM WHCTPYMEHTHU HA ujieH 66, OykBa a), wieH 67 U
K2 wu mnopuuHenute 3saemu (cyma ¢ YJIeH 477, maparpad 2
OTPHIIATEJIEH 3HAK)

[Tosuumure B wHCTpyMeHTH Ha K2 wn ysieH 66, Gyksa 6), wieH 68 u

3 | HOfUMHEHWTEe 3aeMM Ha MpejIpUsITUSITA OT 4JIeH 477, maparpad 3
$UHAHCOBUSI  CEKTOpP, KOWUTO MMAT C
WHCTUTYLMsITa PeLUIPOYHa KPbCTOCAHA
MO3ULMs, Cb3JafleHa C e/ Ja ce pasfysT
M3KYCTBEHO cOGCTBeHUTE i cpefcTBa (cyma ¢
OTpHLATE/IEH 3HAK)

[IpexkuTe W  HempekuTe TMO3ULMU B 4jieH 66, GyKBa B), uieHOBe 69,

4 |uHcTpymenTn Ha K2 u mopunHeHuWTe 3aemu 70, 79 U 4JieH 477, naparpad 4
Ha MpeANpUsITUITa OT PUHAHCOBUSI CEKTOP, B
KOUTO WHCTUTYLUSTA HSIMA 3HAYUTETHU
uHBectnuun  (Hag 10 % W Hero oOT
OOMYCTUMHUTE KbCH mo3uumu) (cyma ¢
OTpHLATE/IEH 3HAK)

OT KOHUTO HOBHUTEe MNO3ULMH, KOUTO He ca

4a | 0GexT Ha MIpeXOAHUTE pasnopendu
OT KOMTO MO3ULIMUTE MPeJH 1 SIHyapH 2013 T.

46 | — o6eKT Ha MpexoAHUTE pas3nopeadH

Codmus, 28.03.2018 1.
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[Ipekure W HempekuTe TO3UIUM HA
MHCTUTyLMsITa B HHCTpyMeHTH Ha K2 mn
MOAYMHEHUTe 3aeMU Ha TMpejIpUsiTUsl OT
$UHAHCOBUSI CEKTOpP, B KOWUTO TSI HMa
3HQUUTE/THU  HHBECTHULIUU (neto ot
IOMYyCTUMUTE KbCU TO3UIMH) (cyma ¢
OTpHLATE/IeH 3HAK)

yjieH 66, OyKBa I), Y4ieHOBe 69
M 79, KaKTO W 4IeH 477,

maparpad 4

Kopexkuun ¢ orznes Ha HOpPMaTHBHUTE
W3UCKBAHUS, TPHUIAraHU KbM KallMUTajaa OT
BTOPH peJ, 110 OTHOIIeHHEe Ha CyMHUTe, KOUTO
ce Tpetupar criope npuHuunu npegu PKU u
10 Jpyr IpexofeH Ha4uH, IMOJJeXall Ha
TOCTENIeHHO IMPeyCTAaHOBSIBAaHE — KaKTO e
nocoueno B Pernament (EC) Ns 575/2013 (T.e,
ocrarpyHu cymu o PKN)

6a

Ocrarp4HATE CYMH, KOUTO C€ MPHUCIAJAT OT
Kamurajza OT BTOPU pes BBB BpPbB3KA C
MPUCTIAJAHUATA OT 0a30BUSI  COOCTBEH
Kamuraja OT II'bPBH peJ IO BpeMe Ha
MIPEXOAHUST MePUOJ, CBIJIACHO YJIeH 472 OT
Pernament (EC) N 575/2013

YIeH 472 M YIeH 472,
naparpadu 3, 6yKBa a), 4, 6, 8,
OykBa a), 9, 10, OykBa a) u 11,
OyxBa a)

OT KOUTO eJIeMEeHTHTe Ce  I0COYBaT
HOApOGHO, pes MO  pel, HAmpuUMmep
ChIlECTBEHA HETHAa MEXAWHHA 3aryba,
HEMaTepHasHU  aKTHUBH, HELOCTUT  Ha
MPOBM3WH 3a IOKPHBAHE HA OYaKBaHUTE
3aryou u ap.

66

OCTaT'L‘lHI/ITe CyMH, KOUTO ce npuciazaTt oT
KalliTa/la OT BTOPpU pe€n BbBB BpPb3Ka C
npuclagzaHuATa OT JOII'b/IHUTE/THUSA KallUuTall
OT II'bPBM pe€J, IO BpeMe€ Ha IPeXOAHUs
IepuoJ, CbhrJacHO 4ieH 475 oT PermameHTt
(EC) N° 575/2013

WIeH 475 W WIEH 475,
nmaparpap 2, OykBa a),
nmaparpad 3 u maparpad 4,
OyKBa a)

OT KOWUTO €JIeMEHTHTe Ce II0Co4YBaT
nmogpo6HO, per, MO peJ, HapUMep B3aUMHHU
y4acTHusl B MHCTPYMEHTH Ha JOMbIHUTETHUS
KaITUTaJl OT ITbPBU peJl, TPeKHU He3HAYUTEe/THU
MHBECTHULIIMM B  KaluTala Ha  JApyrua
npesupusiTHs OT GUHAHCOBUSI CEKTOP U T.H.

6B

Cyma, KOSITO ce HM3BaXJA OT KalMTana oOT
BTOpH pej, WK ce NMpubaBsi KbM HEro BbHB
BPB3Ka C [JONBJIHUTENHUTe GUITPH U
NpUcHafJaHusATa, U3uckBaHu npeau PKU

4yieHOBe 467, 468 N 481

OT KOSITO: eBeHTyasieH QWITBD 3a
HepeaiM3upaHa 3aryba

4sieH 467

OT  KOSITO: eBeHTya/ieH GUITHD 33
HepeajiM3upaHa mevanba

4yjieH 468

OT KOATO: ...

4jieH 481

CBBKYITHU KOPEKITMU Ha KalluTajla OT BTOPH
per (K2) ¢ orneg Ha HOpMaTHBHUTE
M3UCKBaHUSA

Codmus, 28.03.2018 1.
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Kanwuran ot Bropu peg, (K2):

CoBrynen kanutan (CK = K1 + K2)

6 683

Oa

PuickoBo mpererjieHy akTHBU MO OTHOLIEHHE
Ha CyMUTe, KOHUTO Ce TPeTUpaT CIopes,
npunuunu npeagu PKW u mo gpyr npexosen
HA4UH, IOJJIeXalll,  Ha  IIOCTeNeHHO
IIpeyCTaHOBsIBAHE — KaKTO € IOCOYeHO B
Pernament (EC) N 575/2013 (T.e. ocTaTb4HuU
cymu o PKH)

OT KOWTO: e/IeMEHTH, KOUTO He ce
npucnazatr or BCKi (ocraThunu cymu mo
Pernament (EC) N2 575/ 2013) (enementure ce
MOCOYBaT MOAPOGHO, pej TIo pejl, HalpuMep
aKTUBUTE C OTCPOYEH JAHBK, KOUTO Ce
OCHOBaBaT Ha Objeuia Imedanba, HETO OT
CBBP3aHMs  JIAHBYEH  TACUB,  HENPSIKO
MPUTEXABAaHU COOCTBEHW WHCTPYMEHTH Ha
BCK1im ap.)

YIE€H 472 U WIEH 472,
naparpadu 5, 8, 6yksa 6), 10,
OykBa 6) u 11, GykBa 6)

OT KOWTO: e/IeMeHTH, KOUTO He ce
Mpucrajzar ot ejgeMeHTure Ha JKi
(octarpynu cymu mo Pernament (EC) Ne
575/2013)  (e/eMeHTHTEe  Ce  MOCOYBAT
moApoGHO, pef 1Mo pes, HAPUMeP B3aWMHU
ydacTHss B MHCTPYMEHTH Ha KalWTaza OT
BTOpH pex, MpeKu HEe3HAYUTETHU
WHBECTULIMM B  KaluTaJla Ha  JApyrua
npesnpusaTrs oT GUHAHCOBUS CEKTOP U AP.)

YIeH 475 W YIeH 472,
naparpad 2, 6yksu 6) 1 B) U
naparpad 4, 6yksa 6)

EjeMeHTH, KOMUTO He Ce NPUCIAJAT OT
enementure Ha K2 (ocrarb4yHu cymu 1o
Pernament (EC) Ne 575/2013) (enementure ce
MOCOYBAT MOAPOGHO, Pef Mo pell, HalpuMep
HETIPSIKO MPUTEXXaBaHU co6CTBEHU
MHCTpyMeHTH Ha K2, HeMmpeKu 3HaYUTeTHH U
He3HAYMTEe/HU WHBECTULIMU B KallMTala Ha
IOPYTY TMPeATPUSTUS OT GUHAHCOBUSI CEKTOP

¥ 71p.)

YieH 477 W 4YI€H 477,
naparpad 2, 6ykBu 6) u B) U
naparpad 4, 6yksa 6)

CBBKYITHM PUCKOBO IpeTerjieHu akKTUBU

KanuranoBu choTHOLIEeHUs U Oydepu

Ba3oB co6cTBeH KanuTas OT ITbPBH pef, (KaTo

61647

wieH 92, maparpad 2, 6yxsa a)

84%
10.84%
1 | IPOLEHT OT PUCKOBATA EKCIIO3ULIVS) U 4JIeH 465
Kanmuran or mepBu pef (KaTo MpOUEHT OT 0.84% | V1€H 92, naparpa¢ 2, Gyksa 6)
10.84%
2 | pUCKOBaTa €KCIIO3UILIVS) A u aren 465
CobBKymeH kamuTan (KaTo TPOLEHT OT 10.84% | EH 92, naparpad 2, 6yxsa B)
. 0
3 | prCKOBaTa eKCIO3UIKs) +

Codmus, 28.03.2018 1.
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CrieupUYHO 32 MHCTUTYLUSITA U3UCKBAaHe 3a
npeAmnaseH Mapx, OOXBalALL —C/IeJAHUATE
nsucksanus: 3a bCK1 B croTBeTCTBHE C UIeH
92, maparpad 1, 6ykBa a); 3a 6ydep c ornep,
3amasBaHe Ha KAMMTA/IA; 3a AHTULUKIAYEH
6ydep; 3a 6ydep ¢ ornes Ha CUCTEMHHUS PUCK,
KaKTO U — 3a MHCTUTYLUUTE CHC CUCTEMHO
3HavyeHune — 3a Oydep (6ydep sa TMC3 nnu
3a JIMC3), wuspaseH KaTo MpPOLEHT OT
PHCKOBATA €KCIIO3ULIUSI)

77L

KW, unenose 128—130

OT KOWTO: W3WCKBaHe 3a Oydep c orep,
3arasBaHe Ha KaluTasa

771

OT KOHWTO:. MHM3HMCKBAHE€ 34 AaHTHLUUK/IWYEH

6ydep

OT KOWTO: M3MCKBaHe 3a Oydep c orien Ha
CUCTEMHUSI PUCK

74

oT KouTo: 6ydep 3a rimobaTHHUTE UHCTUTYLIUH
cbe cuctemHo 3navenve (TMC3) unu apyrure
WHCTUTYUMU  CbC CUCTEMHO  3HavYeHHe
(AAC3)

KW, unen 131

Pasmomaraem 3a moxpuBaHe Ha Oydepure
6a30B COGCTBEH KAITUTAJ OT IIbPBH pef, (KaTo
MIPOLEHT OT O0LATa PUCKOBA €KCITO3ULIKS)

9.59%

JKW, unen 128

[He ce mpuara B perynupanero Ha pauuie EC]

[He ce mpuara B perynupanero Ha paBauiue EC]

[He ce mpunara B perynupanero Ha paBuuie EC]

KannranoBu ceorHOmEHNs U Oydepu

[IpexkuTe 1 HempeKkuTe MO3ULIMK B KallKTaIA
Ha TPeaNnpUsITHs OT (pUHAHCOBHUS CEKTOP, B
KOUTO HWHCTUTYLUATA HsIMa 3HAa4YUTeHU
uuBectuiuu  (moxg 10 % ©  HeTo oOT
OOMYCTUMHUTE KBCH MTO3ULIMH)

uieH 36, maparpad 1, Gyksa 3),
YJIeHOBe 45-46 U 4YNIeH 472,
naparpad 10 4eH 56, GyKBa B),
YjieHOBe 59-60 U 4YJIeH 475,
naparpad 4 4yieH 66, 6yksa B),
yjeHoBe 69-70 U YIEH 477,

maparpad 4

[Ipekure W HenmpekuTe TO3UMLHAM Ha
uHCTUTYnUsATa B MHCTpyMeHTH Ha BCK1 Ha
npesupusiTist OT (PUHAHCOBUSI CEKTOp, B
KOMTO TsI MMa 3HAYUTETHA HHBECTHULUH (110,
10 % W HETO OT JONMYCTUMUTE K'bCH TIO3HLIVIH)

uieH 36, maparpad 1, 6yksa u),
YJIEHOBE 45, 48, 470 U 4ieH
472, maparpad 1

npaseH B EC

AXTHBY C OTCPOYEH JaHbK, IPOU3THUYALLU OT
BpPeMeHHU pasnuku (mog 10 % W HEeTo oT
CBbp3aHMsl JaHb4YeH I[achB, KOraTto ca
M3ITbJIHEHH YCIOBUSITA B WieH38, maparpads)

yjieH 36, maparpad 1, GykBa B),
uneHoBe 38, 48, 470 U 4ieH
472, naparpad 5

Codmus, 28.03.2018 1.
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HpI/IJIO)I(I/IMI/I OIrpaHUYE€HUS 3a BKIIIOYBAHETO HA ITPOBU3WHU B KallUTa/Ia OT BTOPH pe[

Kopexunu c ornexm Ha KpeJgUTHHUS PHCK, YyJieH 62
6 |BrutoueHU B K2 BBB BpB3Ka C €KCIIO3UIIUH,
KBM KOWTO Ce IpHJara CTaHAApTU3UPAHUSAT

TMOAXO, (mpenu BBBEXaHe Ha
OrPaHUYEHHETO)
OrpaHnyeHHe 3a BKIIFOYBAHETO Ha KOPEKIIUU 4jieH 62

7 B K2 ¢ orjien, Ha KpeaguTHHsI pPHUCK CbhbIrIaCHO
CTaHOAPTHU3WPaHUA IMTOAXO0

Kopexkuun c ornes Ha KpegUTHUSI PHCK, YJIeH 62
8 |Briouenu B K2 BBB BpB3Ka € eKCIIO3ULINU,
KbM KOMTO Ce TpWiara IOJXOABT Ha
BBTPEIIHUTEe peUTHHrH (Mpeau BbBEXAaHEe
Ha OrPAaHUYEHUETO)

OI‘paHI/I‘IEHI/Ie 3a BKJIIOYBaHETO Ha KOPpEeKI U qjieH 62
9 B K2 ¢ oryien, Ha KpeaJuTHHUsS PpHUCK CbhbIIaCHO
nmoaxo4a Ha BbTPpEUITHUTE peflTI/IHFI/I

Kanuranosu HHCTPYMEHTH, KbM KOUTO Ce NMprjiaratr Criopa3dymeHus ¢ Bp€eMeéHHa cujia (1 SAHYAPH 2014 T. -1

SIHyapH 2022 T.)

[leiicTBaIo orpaHYeHNe 3a UHCTPYMEHTHTe 4neH 484, maparpad 3, wieH
o |Ha DBACKi, xBM KOMTO cCe mpumarar 486, maparpadpu 2 u 5
CTIOpa3yMeHUs ¢ BpeMeHHa CHJIa

Cyma, wusxmoueHa or DBACK:1 mopagu 4eH 484, maparpad 3, dieH
1 |orpaHuyeHueTo (mpeBulIaBa Tro  CJIef 486, maparpadpu2u 5
06pPaTHOTO U3KYIyBaHE U MAJEKUTE)

JleficTBalllo orpaHUYeHMe 3a UHCTPYMEeHTUTe 4yieH 484, maparpad 4, 4ieH
2 |ma [JKi, xBM KOHUTO ce TMpuIaraT 486, maparpa¢u 3 u 5
Criopa3yMeHHUsI C BpeMeHHa cujia

Cyma, wuskmodeda or [JIKi  nopajgu yeH 484, maparpad 4, 4ieH
3 |orpanuuenvero (mpeBHIIaBa IO  CJIef 486, maparpadu 3 u 5
06paTHOTO M3KYITyBaHE U TaJe)XUTe)

JleiicTBallo orpaHUYeHUe 3a HHCTPYMEeHTHUTe 4ieH 484, maparpad 5, wieH
4 | Ha K2, KbM KOUTO ce mpujarar criopasyMeHuUs 486, maparpadu 4 1 5
C BpeMeHHa CHUJIa

Cyma, wumskimoueHa ot K2 mopaau 4yeH 484, maparpad 5, YieH
5 |orpannvyenuiero (mpeBuIIaBa Tro  Cief, 486, maparpadu 4 1 5
00GPaTHOTO U3KYITyBaHE U MaJEKUTE)

13. OTYET 3A KAITMTAJIOBA AJEKBATHOCT HA ,JEJITACTOK” A/],
IIpeacTraBeHUTE JaHHU Ca KbM 31.12.2017 TOJHUHA.

» Nudopmariius 3a co6ctBerute cpezactaa (C 01.00):

HaumenoBanue Cyma

COBCTBEHH CPEJICTBA 6 683 100

KAITUTAJI OT ITbPBU PE/] 6 683 100

Codus, 28.03.2018 1. 23



BA30B COBCTBEH KAITUTAJI OT ITbPBU PE], 6 683 100
KanuranroBu MHCTPYMEHTH, IPHEM/INBY KaTO 0a30B COOCTBEH KAIIUTAJ OT IBPBHU pej, 10 253 145
H3znaamenu kanumanoeu uHCmMpymeHmu 9 000 000
Ipemutinu pesepsu 1253145
Hepasnpepenena neganGa o
HepasnpezeneHa ne4yanta oT HpeAUIIHN TOAUHN )
[TpuemnuBa neyanba wim 3aryba )
[Teuan6a mam 3ary6a, KOSITO ce OTHACS KbM COOCTBEHHUIMTE HA SPY)KECTBOTO MaiiKa 4389165
(-) HermpremstrBa 4acT OT MeXAMHHATA WJIM FOAUIIHATA ITedanta - 4389165
Harpymau gpyr BceoGXxBaTeH g0X07, - 31203
(-) Ipyru HemaTepuaIHU aKTHUBHA - 139 380
(-) HAMAJTEHUS OT TbPBUYHUS KATIUTAJI U TOITB/IHUTEJTHUS KATIUTA -3399 372

» KamurasoBu U3MCKBaHUS 3a TIOKpUTHE Ha puckoBH ekcrozuiiuu (C 02.00):

OBLLA KAITUTAJIOBHU
HaumeHoBaHue PHUCKOBA U3UCKBAHMS
EKCITO3ULIHS

OBIIA PUCKOBA EKCITIO3ULIUA 61 646 619 4931730
PABMEP HA PUCKOBO IIPETEIJIEHUTE EKCIIO3HWLIUH 3A
KPEAUTEH PUCK, KPEAJUTEH PHUCK OT KOHTPATEHTA H 8683129 694 650
PUCK OT PA3CEMBAHE U CBOBO/IHH IOCTABKH
Cmandapmu3supat nodxod (SA) 8683 129 694 650
Hrcmumyyuu 6 713 620 537 090
OBIIIA PHCKOBA EKCIIO3HULHSI BBB BPB3KA CbC
CET'B/IMEHTA/JOCTABKA ° °
OBIIA PHUCKOBA EKCIIO3HULIMSI BBB BPB3KA C L 222 241 o
TMO3ULIUOHEH, BAJIYTEH H CTOKOB PUCK 4132224 3305779
Puckoea ekcno3uyus 3a NO3UyUOHeH, 8alyMeH U CIMOKO8 Puck L 222 241 o
npu cmandapmu3upanume nodxodu (SA) 4132224 3305779
TbpryBaHu ABJITOBU HHCTPYMEHTH 3231362 258 509
EXCIIO3ULMY B KallUTaJIOBU HHCTPYMEHTH 16 342 421 1307 394
Banyrau cpenku 20 572 236 1645 779
Croxn 1176 221 94 098
OBIIIA PHUCKOBA EKCIIO3HUIIHMSI BBB BPB3KA C 1641 250 | 200
ONEPALIMOHEH PHCK (OpR) 4125 9313
[Mozaxon Ha 6asucHus nnaukaTop (BIA) Ha onepauuonnus puck (OpR) 11 641 250 931 300
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» CHOTHOLIEHHS HA KalMTaJI0Ba a/[EKBAaTHOCT M pa3Mepu Ha KanuTana (C 03.00):

Ilosunus Cyma
ChoTHOLIEHHE HA 0A30BUs COOCTBEH KAUTAJI OT ITbPBH pej, 10.84%
H3nurbk(+)/Hegocrur(-) Ha Ga3oBus cOGCTBEH KAallUTall OT IbPBH Pef 3 909 002
ChOTHOIIEeHHE Ha KAalIMTa/Ia OT IbPBU pej, 10.84%
H3mubk(+) / HegocTur(-) Ha KanuTax OT IbPBU pef, 2984303
CpoTHOIIEHHE Ha 001a KAaIUTAaJI0Ba afieKBaTHOCT 10.84%
HUzmmmsK(+) / Hepocrur(-) Ha o6maTa cTOMHOCT Ha KamATaaa 1751371

» Tloscassauu nosuuum (C 04.00):

Iosnnus Cyma

Co06CTBEH KaluTaJI IO CYETOBOAEH GamaHC 14 611 017
IpuemMauB KamuTan 3a LeIdTe Ha KBaAUPUUUMPAHU [AMOBU Y4YacTUS W3BBH 6 682 100
(pUHAHCOBUSA CEKTOP M rOJIEMH €KCIIO3ULIUHA 3
JsnoBo yyactne B Ga30BUsi COGCTBEH KamUTal OT MbPBH peJ, HAa MPENPUATUHS OT
(pUHAHCOBUSA CEKTOP, KOTaTO MHCTUTYLIUATA UMA 3HAYUTETHA UHBECTULUH, 6e3 na ce 3399 372
B3MMaT NMpeJBU/J, KbCUTE MO3UIIUU
KomGunupano usucksane 3a 6ydep 770 583
Havanen kanuran 1500 000
Ortnowenne Ha CK 1 MuHumaned pasmep Ha HaYa/leH KamuTal 445-54%
KoeduuueHT Ha TUBBPUIIK — MPHU U3MIOI3BaHE HA HAITB/IHO BbBEJEHO ONpee/IeHue Ha .60%
o 0
KanuTaa OT IbPBU pej,
KoeduuueHT Ha TMBBPUIK — PU U3MOJI3BaHEe HA IPEXOAHO ONpeJeIeHhe HAa KalluTal .60%
o 0
OT IBPBHU pej,
Koepunuenra nHa nukBugaure akrusu (KJIA) 358.27%
Koepunuent Ha kpusucHa muksuguoct (KKJT) 351.37%
KoepupeHT Ha TMKBUAHO MOKPUTHE
234
KoepuuueHT Ha crabunHo puHaHCcupaHe 285.37%

KbM 31.12.2017 rogura Co6cTBeHUSIT KanuTat Ha JlpyxecTBoTo (KarmutanoBa 6a3a, ChriaacHO
usnckBaHusaTa Ha Hapen6a N°so va KOH) cien HamanenusiTa, Bb3mnM3a Ha 6 683 100 sieBa.

OO0iKTe KAamMTAJIOBU WM3WCKBAHUS 32 KPeJUTEeH PUCK, KpPeJUTeH PHUCK HAa HacpelHaTa
CTpaHa, PHUCK OT Pa3ceiiBaHe U CEThIMEHT PHUCK ITPU CBOOOAHH TOCTABKH 110 CTAHIAPTU3UPAHUS
nozxoz (cwriaacHo usuckBanusTa Ha Hapen6a N°so va KOH) Bb3usar Ha 694 650 jeBa.
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OO61HTe KamMTa/I0BH U3WCKBAHUS 3a MO3ULMOHEH, BAIyTEH Y CTOKOB PHCK BB3/IM3aT Ha 3
305 779 neBa. O6IIHMTE KAaITMTAaIOBU M3UCKBAHYSI 3a OTIePALIMOHEH PUCK IO TT0X0/,a Ha 6a3MCHUS
WHJMKATOP BB3/IM3aT Ha 931 300 JIeBa.

M3aunrek Ha obmjaTa CTOMHOCT Ha KanuTata(cbriacHo usnckBanusTa Ha Hapen6a Noso Ha
K®H) e B pa3mep Ha 1 751 371 /1ieBa.

OT ropensnoxeHOTO e BUAHO, 4e ,/JlenTacTok” AJl MOKpHBa BCUYKUA BUZOBE PUCKOBE —
MO3ULIMOHEeH PHUCK, PUCK, CBBbP3aH CbC CETHJIMEHTAa M HETOYHO M3II'bJIHeHHe Ha HacpellHaTa
CTpaHa, BaJlyTeH PUCK, OTlepallMOHEeH PUCK U T.H.

y2Adentactok” A/l U34rcisiBa OTHOIIEHHMETO Ha TUBBPUIK KbM OT4YeTHA pedepeHTHA JaTa B
CHOTBETCTBUE C 4YacT ceima oT PermameHTt N° 575/2013, KaTo MspKara 3a KamuTan (Toect
KaIllUTa/IBT OT I'BPBU PeJi) Ce pa3zesisi Ha MsIPKaTa 3a 00l eKCIIO3UIUS Ha APYXKeCTBOTO.

OT,II,e]'[ ,,AHaJ’[I/IB " ynpaBJ/I€EHHUE Ha pI/ICKa“ dHa/IM3Wpa HHUBAaTa Ha OCHOBHUTE KOMIIOHEHTHU
npnu HN34YUCAABAaHETO Ha KOC(I)I/II_[I/IeHTa Ha JMUBBPUHDK KAaTO B3€Ma IpeaBU] NMPOMEHINBUTE
MapaMeTpH, yd4aCTBalllr B NIPpeCMATAHETO Ha CbOTHOLIEHMETO, KOUTO HaMaJIsIBaT MOC/I€AHOTO.

y2dentacrok” A/l mpennpuema npesinasHyu MePKH 3a MPeOZ0JIsIBaHe Ha PUCKa OT MPeKOMepeH
JIUBBPUK, HAJJIEKHO OTYMTAWKM HAPACTBAHETO MY TMOPaAM HaMajeHHWe Ha COOCTBEHWs
KalUlTa/l B Pe3y/iTaT Ha OYaKBAaHU W/IM MPETHPIEHHU 3aryOoH, B 3aBUCHMOCT OT MPHUIOKUMUTE
CYETOBOJHM TPABH/IA CHIJIACHO OBITapCKOTO 3aKOHOZATE/ICTBO, C LIe/l Ja MOXKE Ja YCTOU Ha
nopeaylia OT KPU3UCHU CUTyallu!, CBbP3aHU C PUCKA OT IPeKOMePeH IUBbPUIK.

[Tpu gocturane Ha mpeKoMepHO 3a ,,JlenTacTok” A/l HUBO HAa OTHOIIEHUETO Ha TIUBBPUK,
MepKHTe, KOHUTO ce NpeJIpreMarT, ca CBbP3aHHU CbC:

» HaMaJIssBaHe Ha aKTUBUTE qgpe3 IUlalllaHe Ha 3a4b/DKEHUS;
> 3aKpHUBaAHE Ha PEIIo CIIOPA3yMEHUS;
> yB€/IN4aBaHE Ha COOCTBEeHHUS KallUTal U ApYyruy.

ﬂ'py}KECTBOTO MOXXe [a IipeAarnpueMe 1 4pyru MepKH IIpyu JOCTUTI'aHE Ha ITPEKOMEPHO HUBO
Ha OTHOLLIEHUETO Ha JINBbPUDK.

KOE(l)I/II_H/IeHT'bT Ha JTUBBPU/DK ITO OIIPOCTEHUS METO/J 3a (l)I/IHaHCOBO obesneyenue - Ipu
N3I10/I3BaHE Ha HAIT'b/IHO BBBENEHO OIIpEAE/IEHNE Ha KalluTajl OT II'bPBU peJ € 787 %.

14. IIOJIMTUKA 3A Bb3HATPAYKAEHUATA

[Ipunaranata [losmmThkata 3a BB3HArpaXKJeHUSITA Ha WHBECTHULMOHEH IOCPeJHUK
yAdenractok” Al ([MoauTrKaTa 3a BB3HAIPAKIAEHUATA) OTYHMTA €CTECTBOTO, MAmAOBT U
KOMIUIEKCHOCTTQ HAa [JeWHOCTTa HA JAPYKeCTBOTO, CTPYKTypaTa Ha HeroBaTa BbTPeLIHA
OpraHU3aLMsI U 00XBAaTHT HA U3BBPILIBAHMUTE OT HErO MHBECTUIIMOHHU YCTYTH U IEMTHOCTH.

OCHOBHUTE TIPUHLUMIKA HA mnpwiaraHata ot ,Jlenractok A/Jl]” Tlonuthka 3a
Bb3HArpOKJeHUsITa Ca:

> OCHUTypsiBaHE Ha HAZEXKAHO U epeKTHMBHO yINpaBjieHWEe Ha PUCKA Y HEHaCchbpYaBaHe Ha
MMOEMAHeTO Ha PHCK, HAZIBUIABALIO JAOMyCTUMOTO 3a ,/Jlentactok” A/l HHMBO;

> TIOCTHTaHe Ha CbOTBETCTBHE MEXJY CTPATerusITa, Le/INTe, LeHHOCTUTE U J/bJITOCPOYHUTE
vHTepecu Ha ,Jlentactok"” A/l ¥ HOPMATUBHUTE U3UCKBAHUS 10 OTHOLIEHHE MHTEPECUTE Ha
KJIMeHTHTe, MIPeJoCTaBsIHaTa UM HHPOPMALIMS U IPYTH Peryialiiy CBBP3aHH C IIPeJOCTaBsIHUTE
YCIIyTH;

> E(l)eKTI/IBHO NpujiaraHe Ha IMpaBujia U MEPKH 3a n30ATrBaHe Ha KOH(l)]'[I/IKTI/I Ha UHTeEpeCH.
OcHoBHUTE CTPYKTYPHH XapPaKTEPUCTUKHU HAa CUCTEMATA 3d Bb3HAIPAXKAEHUATA BK/IIOYBAT:

» IUTHXHOCTTA M YCJIOBUSITA Ha TPYA Ha TepuTopusiTa Ha JIppikaBaTta wieHka Ha EC B kosiTo
ce OChIIEeCTBsIBA TeMHOCTTa;
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> OCHOBHATa pabOTHa 3arIaTa, ONpeJesieHa ChrIacHoO JelCcTBallaTa HOPMAaTUBHA ypes0a 1
WHIVBUJYaTHUTE JOTOBOPH;

» AOI'bJIHUTE/IHUTE TPYAOBHU Bb3HarpaXxJeHusl, onpegeneHu cbriaacHo Kogekca Ha Tpyga u
MMOJI3aKOHOBHUTE aKTOBE KbM HET0; 1

> IOPYTU TPYJOBH BB3HAIPAKIEHUs, ONpEJEe/NIeH B HOPMATHUBEH aKT U HEBK/IIOYEHH B
obxBaTa Ha OykBa ,a" u OykBa ,0".

HpI/IJIaI‘aHaTa OT APYXXeCTBOTO MOJIMTHUKA 3da Bb3HAIPAKAEHUATA HE IIPEABUIK/AA ITPABO 3a
HpI/I,U,O6I/IBaHe Ha aKII1u, O6JII/II"<':1U,I/II/I WIn €JIEMEHTU Ha IPOMEHJ/IMBO Bb3HarpaXXJjeHue.

3a usmuHanaTa ¢puHaHCcoBa roavHa B ,Jlentactok AJl He ca pasmnpefiesistHU MTPOMEHIUBU
Bb3HATPaXKAeHus1, o, GpopMaTa Ha MAPUYHU CPEACTBA HA JIUIA, MOCOYEHHU B WiI. 18, ajl. 1 Ha
Hapepn6a Ne 50.

B ,Jdentactox” A/l e cp3mazeH u pyHkunonrpa Komurer mo Bb3HarpaxaeHUsITA.

MasngatsT Ha KoMuTeTa 1o Bb3HarpaxjeHusiTa cbBHaja ¢ MaHgata Ha HagzopHus cbBeT Ha
I PY>XeCTBOTO.

C orzsex u3mb/HEHHWE HA 3aJ’b/DKEHHETO 3a OMNOBECTsIBaHe Ha WHGOPMALMSI OTHOCHO
MOJIMTUKATa CU 3a Bb3HarpaxzaeHue ,Jlentactox” AJl, B ChOTBETCTBUE C Y. 434, al. 2 OT
PernamenT N° 575/2013 e onoBeCTHI A'b/DKUMaTa HHPOPMAILUS O Y. 450, a. 1 0T PerjameHT N°
575/2013 3a IieJIUTe Ha CYETOBOJHATA CH OTYETHOCT, KaTO ejeMeHT OT ,[losicHeHUs KbM
WHupuBuayanHus roguiieH ¢uHaHCOB oT4yeT HaA ,,/Jlentactok” A/l KbM 31.12.2017 roguHa”.
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