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OBOBIIEHUE HA AHAJU3A U 3AKJIIOYEHUSATA HA MOHUTOPUHI'A HA
"NEJTACTOK" A 3A KAYECTBOTO HA U3IIbJJHEHUE HA HAPEXKJIAHUATA 3A
2021 r.

(mo uin. 3, maparpad 3 ot lenerupan pernament 2017/576)

1. O61a napopmanus

,Jlenractok” AJl, B KaueCTBOTO CH Ha WHBECTHIIMOHEH TOCPEIHHK, M3ITBJIHABA HAPEKIAHUS
Ha KJIMECHTUTE CH BHB BpPB3Ka CaMO CbhC CJICTHUTENIBA Kiaca (UHAHCOBH HHCTPYMEHTH,
chriacHo knacudukanusaTa mo Ilpunoxenne 1 na Jlenerupan pernament (EC) 2017/576 na
Komucusra or 8 rwuu 2016 romuna 3a nombaBaHe Ha JupektuBa 2014/65/EC nHa
EBpomneiickuss mapmameHT u Ha ChBeTa IO OTHOIIEHHE HAa PETYJIATOPHUTE TEXHHUYECKH
CTaHJApPTH 3a €KEroAHOTO ITyOJMKYBaHE OT CTpaHa HAa MHBECTUIIMOHHUTE TOCPEIHHWIM Ha
UACHTU(DUKAIMOHHUTE TAHHW Ha MECTaTa 3a M3MBJIHEHHE, KaKTO W Ha WHPOPMANHSI OTHOCHO
KauecTBOTO Ha wu3mbiHeHue ([lemerupan permament 2017/576):

O6smranuu u JloroBopu 3a pasnuka (I3P). ,,Jlenractok* AJl He mpeniara Apyru KiacoBe
(uMHaHCOBM MHCTPYMEHTH, OCBEH TO3M IOCOYEH B OykBa ,,0° 1 u OykBa "i" ot [Ipunoxenue |
Ha Jlenerupan periaament 2017/576.

wJlenractok™ AJl mpennara teproBus ¢ JI3P, kosATO ce ochllecTBABa Ha U3BbH pEryJupaH
nazap ("Over-the-Counter" wmm "OTC mazap"). ,,Jlenractok* A/l He mpemiara Ha CBOWUTE
kinueHT Thprousi ¢ JI3P na mazap, paznuuen ot OTC nmazapa.

[To orHOmIEeHne Ha Thproeusita ¢ 3P, kosTo ce ochmecrsiBa Ha OTC naszap, ,,JlentacTox* AJl
€ €MHCTBEHO MACTO 32 M3ITBJIHEHNE Ha HapeXJaHUATa U JACWCTBA KaTO MPHHIIAIAI 110 BCSKA
caenka (a He KaTo areHT wiu Opokep). ToBa Baxu 3a ThProBUATa KAKTO 32 HEMPO(HECHOHATHA
KJIMEHTH, Taka U 3a MPOopEeCHOHATHA KIMEHTH M MPUEMIIMBH HACPEIIHU cTpaHu. Ha mpaktuka
KIMEHTCKATE HApeKIAHWsS C€ U3IIBIHABAT Ype3 TpeajaraHuTe OT HWHBECTHIIMOHHUS
MOCPETHUK EJIEKTPOHHM TUIaT(GOPMH 32 THProBUs C (PUHAHCOBM MHCTPYMEHTH Ha KOTHPAHU
OT HEro LEHM, Karo MO BCSIKa CAelKa ¢ KiaueHTta ,Jlenractok™ AJ[ e HacpemiHa crpana.
Benukn HapexnaHuss Ha KiIuMeHTH 3a ThproBus ¢ JI3P ce m3mbiHsABaT cpelly coOCTBeHaTa
JuKkBHIHOCT Ha ,Jlenractok™ AJl. ,Jlentactok“ AJl He TpaHcdepupa (pyTHpa,
HAcO4YBa, W3Mpalla) HApeKIaHUATa Ha KIMEHTAa KbM JPYTo MSICTO 33 U3IbIHEHHE.

[To orHomenue Ha ThproBusra OOmuramuu , ,Jlentactoxk™ AJl € e€IMHCTBEHO MSCTO 3a
M3IBJIHCHUE HA HApeXIaHUSATA U JICWCTBA KaTO MPUHIIMIIAJ 11O BCSIKA CIENKa (a2 HEe KaTo areHT
unu Opokep). ToBa BakHM 3a THProBUSTA KaKTO 3a MPO(ECHOHATHM KIMEHTH M Taka W 3a
IPUEMJIMBH HAcpelllHu cTpaHu. ,Jlenrtactok AJ] He mpemiara Tbprous ¢ OOiurauuu Ha
HenpodeCHOHATHNA KIMeHTH. Ha mpakTuka KIMeHTCKUTE HapeXJIaHWusi Cce€ U3IBIHABAT OT
MOCPEHMKA HA KOTUPAHU OT HEro IIEHU, KaTo IO BCAKA CAENIKa ¢ KIueHTa ,,Jlentactok™ A/l e
HacpemHa crpaHa. Bcuuku HapexaaHusi Ha KIMEHTH 3a Thproeus ¢ O6nuraiu ce U3IBIHABAT
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cperly coOCTBEHATa JIMKBUIHOCT Ha ,,JlenTacTok® AJl.

Slentactok™ AJl He Tpanchepupa (pyTHpa, HaAcouyBa, H3IpaIia) HapeKIAHUATA Ha

KIIMCHTA KbM APYIro MsACTO 3a U3IIBJIHCHHUC.

SHAenracTok™ A/l He M3IMbIHABA HAPEKIAHUS HA KIMEHTH HM3BBH MOCOYEHOTO MSCTO 3a
W3MBJIHECHWE, TOpaad TOBa HE cbOMpa ©W aHamu3upa uHGOpPMANMS 33 KIUEHTCKH

HapeKIaHus, U3IBIIHEHH Ha JPYTH MECTA 33 U3IIbJIHCHUE.

2. Nudopmanus nmo ui. 3, maparpad 3, Oyksa "a" ot [lenerupan permament 2017/576:
"OOsicHeHe Ha OTHOCHUTEIHOTO 3HAau€HHE, KOETO MOCPEIHUKBT € OTJall Ha U3IbJIHEHHE
KaTo II€HA, DPAa3XOIH, CKOPOCT, BEPOSTHOCT HA M3NBIHEHHE HA HAPEXKIAHETO WIIM BCSKO
Ipyro ChOOpakKeHHEe, BKIIOYUTEIHO KAadeCTBEHH (DaKTopw MpH OIICHKa Ha KadyecTBOTO Ha

U3IBJIHEHUE"

OTHOCHUTENHATa 3HAYUMOCT, KosTO ,JlentacTok™ AJl e orman Ha dakropute mo uwieH 27,
naparpad 1 ot upexrusa 2014/65/EC na EBponeiickusa napiamedT u Ha CbBera oT 15 mai
2014 roguHa OTHOCHO Ma3apuTe Ha (PUHAHCOBU MHCTPYMEHTH U 32 U3MEHEeHUEe Ha JlupekTuBa
2002/92/EO u na [HupexktuBa 2011/61/EC (MiFID II) (oT Haii-3HauyuMuS KbM Haii-
MaJIKo 3HauuMusl) npu ThproBusi ¢ O6murammu u JI3P na OTC mnaszap, e kakto cieasa: 1.
1LIEHa;

2. pazmep; 3. CKOPOCT W BEPOATHOCT 3a W3MBJIHEHHE; 4. pa3xoau; ©W 5. Xapakrtep H
BCAKO JIPYro ChbOOpaXk€HUE, ChOTBETCTBALIO HA U3ITbJIHEHUETO Ha HAPEXKJaHETO.

Hauunbt, Mo KoWTO (pakropuTe 3a U3M'BIHEHUE - IIEHA, Pa3XO0/U, BEPOSITHOCT 3a U3I'bJIHEHUE
U JpyruTe 3HAUYMMU (PAKTOpH, ca OUIM OTUUTAHHU, € Ype3 KOMIUIEKCHA OLIEHKAa Ha TIXHaTa
3HauyuMocT (mpuopurerHoct). CnenBa na ce MMa NpPEIBUJ, Y€ OLIEHKATa Ha 3HAYUMOCTTa
(mpuopuTeTHOCTTa) Ha (aKTOpUTE 3a U3NBJIHEHHE € €IHAKBa 3a BCHYKM BHUJOBE
(uHAaHCOBU HUHCTPYMEHTH, mpemiaraHu ot ,Jlentactok" AJl, mu d4e 3a BCHUYKH
Henpo(eCUOHATHU KIMEHTHU Hai-7oOpHUIT Bb3MOXKEH PE3yiTaT € ONpeAeeH [0 OTHOIICHUE
Ha 00IL0TO Bh3HArpa)kJIeHHE, IIPEICTAaBIABAILO [IeHaTa Ha (PUHAHCOBUS UHCTPYMEHT U
pa3xoauTe, CBbP3aHU C U3IBIHEHUETO MY.

[Ipu ompenensHeT0O Ha BaXHOCTTa Ha Jpyrure (QaxTopu (KaTo CKOpPOCT, BEPOATHOCT 3a
U3NbJIHEHUE, pa3Mep U BUJA Ha MoOpbukara), ,/Jlenractok“ AJl e ynpaxHuio coOCTBeHa
IpelleHKa Ipu OlleHKaTa Ha KPUTEpUUTE, KOUTO TpsOBa na ObAaT B3€TH MpenBHUJ, 3a Ja
ObJie U3IIBIHEHO 3aJbJDKEHUETO My 3a NpEeIIpHEeMaHe Ha BCUYKU JIOCTaThYHM CTBIIKH 3a
[I0JIy4aBaHE Ha BB3MOXKHO Hail-nmoOpus pesynrar 3a kiueHTa. OTHOCHUTENHOTO 3HAUYE€HHE Ha
T€3U KPUTEPUH € OLECHEHO B CHOTBETCTBHE C THPrOBCKUS ONMHUT Ha ,,JlenracTtok* A/l u BBB
Bpb3Ka C IIA3apPHHATE YCJIOBUS, BKIIOYMTEIHO HY)KJaTa OT HAaBPEMEHHO H3IIbIHEHHUE,
HaJIMYMETO Ha MO-700pHM LIE€HHW, JUKBUIHOCTTA Ha Ma3apa M pa3Mepa Ha MOpbYKa, KOHTO
MOJK€ J1a 3aTPyAHU U3IIBIHEHUETO WU/WUIIH MOTEHIMaNa 32 U3IbJIHEHUE.



[Ipu oTunmTaHeTOo Ha 3HAYMMOCTTa (IPUOPUTETHOCTTA) Ha BCUYKHU (aktopy, ,,JlenracTok
A/l e npennpueno BCUYKM JIOCTaTh4YHM CTBIKHM 3a IIOJIy4aBaHE HAa Bb3MOXKHO HaM

no0Opus pe3yiTaT 3a KJIIMEHTA.

LHenractok AJl He mpennara Teprousi ¢ O6nuranuy Ha HEMPOPECHOHATHA KIIMEHTH a CaMO
Ha Mpo¢eCUOHATHH KIUEHTH U MPUEMJIMBU HACPEIITHU CTPAHH.

3. Nudpopmammss mo wi. 3, maparpad 3, OykBa "0" ot [emerupan periiameHT
2017/576: "Onucanue Ha  BCAKaKBU TECHU BpPB3KM, KOHQUIMKTH Ha HHTEPECH 110
OTHOIIIEHHWE KOETO W Jia OMJIO OT MecTaTa 3a M3IbJIHEHWE Ha HapexaaHusra'

"Ilentactok" AJl e eTMHCTBEHO MSCTO 3a M3IBJIHEHHE Ha HapexaanusTta. "[emnractok" A/
U3MBIHSABA HAapeXIaHuATa 3a ThproBus ¢ JI3P W3BBH MACTO Ha THProBUs, a MMEHHO Ha
OTC mazap. IlocmeguuuTe 3a KIMEHTa OT TOBAa C€ CBEXJAT J0 HIKOJIKO pHCKA, a
nMmenHo: "JlentacTtok" AJl e MsACTO 3a M3IIBIHEHHE M HACpellHa CTpaHa IO BCSKa CHCIKA
U TOpPaJX TOBa BB3MOXKHOCTUTE 32 THPIOBUS HAa KIMEHTA Ca OTPAaHMYCHH /IO HAIMYHETO Ha
coOcTBeHa JTMKBUAHOCT Ha "JlentacTok" AJl; ileHUTE, HA KOUTO C€ THPryBa, ca ONpE/ICICHU
(kotupanm) ot "Ientactrok" AJl, a He OT HacpemieH HMHTEpPEC Ha JPYr KIUEHT; WMa
MOTEHIMaIeH KOH(QIMKT Ha uHTepecH, 3amoro "Jentactok" A/l meuenn ot oOemute Ha
TBPrOBHS, KOUTO € pealu3upan KIUEHTHT, Karo ca BB3MOXKHHU CIy4ad, TPH KOUTO
WHBECTHIIMOHHUAT MOCPEIHUK Jla peayu3upa nedanda B CHUTYalldH, MPH KOUTO KIHUEHTBHT
ryOu CpeicTBa; MpeajaraHuTe 3a ThPrOBUS MHCTPYMEHTH HE Ca MPEXBBPISEMH U KIMEHTHT
HE MOXX€ JIa TH IPEMECTH TP JIPYyT MHBECTUIIMOHEH TIOCPEIHUK WM Ha JAPYro MSCTO 3a
THProBusi; MpaBwiara 3a Tbprosus, kouro Baxar Ha OTC ma3zapa, ca pa3iuyHu OT
MpaBHjaTa 3a THPrOBUs, KOUTO BaXKAT HA MSCTOTO 33 ThPrOBHSI.

4. Nudpopmammss mo wn. 3, maparpad 3, OykBa "B" or J[lemerupan periameHT
2017/576: "Onucanne Ha BCAKAKBH COLMAJHH JOTOBOPEHOCTH C BCHYKM MeCTa 3a
M3ITBJIIHEHUE 10 OTHOIICHHWE HA M3BBPUICHUTE WM TOJYYCHUTE IUIAIAHUS,  OTCTHIIKH,

pabatu WM MoTyYeH! HenapudHu oOaru"

SHAenractok™ A/l He mpuiara pa3iMyHM TAKCH B 3aBUCHUMOCT OT MSCTOTO 3a H3ITbJIHECHHE
Ha HapeXJaHUATA HA KIWEGHTHTE, ThH KaTO JEWCTBAa KaTro EIWHCTBEHO MICTO 3a
M3M'BIHEHUE Ha Te3u Hapexaanus. Cwino taka ,,Jlenractox AJl He mpunara pazaudHA
TaKCH WJIM YCJIOBUSI 33 THPTOBUS Ha pAa3IMYHUATE KIMCHTH Ha JApyxkectBoTo. OT TOBa

cjiIcaBa, 4€ HC Ca HAJIUIC CIICHUATIHKW AOTOBOPCHOCTH C MECTAaTa 3a U3IIBJIHCHHUC.

n.n

5. Nudpopmammss mo wn. 3, maparpad 3, OykBa "r" or [enmerupan perimameHT
2017/576: "Onucanue Ha (QakTopuTe, KOUTO Ca JOBEIM O MPOMSHA B CIHCHKAa Ha
MecTara 3a M3MBIHEHHUE, BKIIOYEHH B TIOJUTHKATa 3a W3IIBJIHEHHE HA MOCPEAHUKA, aKO
TakaBa _npomsiHa ¢ HacTemuia "Jlentactok" AJl nedcTBa KaTo €JUHCTBEHO MCTO 3a
M3MBJIHCHUE Ha Hapexaanusta. 3a nepuona ot 01.01.2021 mo 31.12.2021 , JlenracTok
A/l He e mpaBWJIO NPOMEHM B CIMCHKA HA MECTATA 34 U3IIbJIHEHHUE.
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6. Nudopmanms mo un. 3, maparpad 3, 6ykBa "n" ot Jenerupan pernament 2017/576:
"OOsicHEeHHE Ha TOBa KaK HAYMHBT HA M3IBIHCHHE CE€ pa3janudyaBa B 3aBUCUMOCT OT
KaTeropu3anusaTa Ha KIMEHTUTE, KOraTo MOCPEIHUKBT TPETHpPa KAaTErOPUHUTE KIUEHTH IO
pa3iMueH HA4YMH M Kora TOM MOKE Jla 3aCerHe JIOrOBOPEHOCTHUTE Ha W3IBIHEHUE Ha

HapexaaHusTa"

SAenractok” AJl He mpaBu pa3rpaHHYCHHE MEXIY HapekJAaHus, TMOJaJAeHU  OT
HenpoECHOHAIHA KJIWEHTH, W TaKWBa, MOAAJEHH OT NPOPECHOHATHW KIUCHTH |
MIPUEMJIMBA HACPEIIHU CTPaHH, KaTO M B JIBaTa Ciydas C€ CTPEMH Ja IMOCTUTHE Hal-100bp
pe3ynarar 3a kinMeHra. Pasnuka mMoxe Ja MMa caMO 10 OTHOUIEHHE Ha MPOo(ecHOHATHUTE
KJIMCHTH ¥ NPUEMJIMBUTE HACPEIIHHM CTPaHHU, KOrato Te MojaBaT MOPBHYKU C MO-TOJISIM 0OEM.
B Te3u cnyuam ,Jlentactox” AJl MOXe 1a XeIKUpa ONMpEAeieHU CHACIKUA /WU MO3WIMA Ha
maszapa, Ha KOWTO JajieH 0a30B aKTHB € MPHET 3a ThProBUs, MOPATU KOETO Ja W3IIBIHU TE3HU
HapeXJaHUs Ha leHa, 3HAYUTEJIHO pa3jihyaBaila ce OT [OCOYEHATa B TAX, PECHEKTUBHO OT
BHIMMATa 3a KJIMEHTAa B MOMEHTA Ha T0JIaBaHe Ha HapeXXJaHETo. Bempeku ye TakuBa ciydau
ca JIONyCTHUMU U TIPH HEMPO(PECHOHATHN KJIMEHTH, TOBA MO-4eCTO OM MOTJIO Ja C€ OTpa3siBa B
[IEHaTa Ha CHIEIKUTE Ha MPOGECHOHAIIHUTE KIMCHTH W NMPUEMJIMBUTE HACPEIIHU CTPaHH, B
CpaBHEHHUE C Ta3H Ha HEMPO(PECHOHATHUTE KIUEHTH.

7. Nudopmamms mo un. 3, maparpad 3, Oyksa "e" ot [enerupan permament 2017/576:
"OOGsicHEeHHE ANy APYTH KPUTEPUU ca OWJIM MPEANOYETeHH Tpel HEMOCPEJACTBeHAaTa IIeHa
" pasxoJUuTE IpHU U3NBIHCHUC HAa HAPCKAAHUATA HA KIIMCHTU Ha Hpe6HO M KaK TE3U ApPYyru
KPUTEPHH Ca TOBJIMSUIM 32 OCHTYPSBAHETO HA BBH3MOXKHO HAW-TOOpHsl pe3ysTaT IIo
OTHOIIIEHHWE Ha OOIIMTE Pa3xou 3a KiueHTa'"

3a mepuonma ot 01.01.2021 r. go 31.12.2021 r. , Jentactox” A/l HEe € W3MON3BAIO IPYT
KpUTEpH, KOWTO Ja ¢ OWJI MPEeAOYeTeH TNpe HEIMOCPEICTBEHATa IIeHa W Pa3XxoJuTe,
CBBP3aHU C MOpPhUYKaTa.

8. Nudopmanms mo wi. 3, maparpad 3, OykBa "x" ot [enerupan permament 2017/576:
"OOGsicHeHHWE 3a HauMWHA, MO KOWTO ,,Jlentactok” A/l M3moyi3Ba BCHYKH JaHHU WM CPEJICTBA,
CBBP3aHU C KAueCTBOTO Ha W3I'BJIHCHUE, BKIFOUUTEIHO BCHYKH JaHHHU, IyOJMKYBaHU B
Henerupan pernament (EC) 2017/575"

Cnyxutenute Ha otnen "KamuramoB maszap" Ha ,Jlentactok” A/l u3BBpmIBAT MeceueH
AHAJIM3 Ha Ka4C€CTBOTO Ha M3IBJIHCHUC Ha KIUMCHTCKUTC HApPCKIAHUA, KaTO IIpaBiAT
U3BaJlka OT BCHUYKHM M3IBJIHEHHW KIMEHTCKU HapexJaHuss MW Tu rpynupar B 3 (Tpu)
rpynu: mnma3apHu, JUMHUTUPAHU U CTOII HAPCKAAHUA. CJ'ICI[ TOBa TC ONPCACIAT KaKbB IIPOLCHT
OT HapCKaaHWATa KbM BCIKa OT TPHUTC I'PYIUTE Ca U3NBJIHCHU CBITIACHO HM3WCKBAHHATA 3a
Hail- 1oO6po wu3nmbiHeHWe. ToBa cTaBa cCiel AaHAIM3 HAa BCHYKUTE aTpulyTu Ha
CbOTBETHUTE HAPEXKIaHUS CIPSAMO (HaKTOPUTE, TOCOUYEHH MO-TOPE B TOKYMEHTA.

Cnyxutenute Ha oTaen "Kanuranos mazap" o0enMHSBAT BCHUKH U3TOTBEHU MECEYHH JIOKIIAIN

3a Haﬁ-ﬂ06p0 HU3IbJIHCHUEC HA KIMCHTKUTC HAPCIKIAHUA B I'OJUILICH JOKJIAI.
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W3Bbpuienust ananus 3a nepuosaa 01.01.2021 r. no 31.12.2021 r. ycranosw, ue:

(] 37.88% OT NTUMUTHpAHUTE HAPSXKTAHHUS Ca M3I'BJIHCHH Ha 3asBEHATa OT KJIIMEHTa
1IEHa,

11 62.12% oT 1MMUTUpaHUTE HApEKJIaHUS ca U3I'BJIHEHU Ha Mo-7o0pa 3a KIUeHTa
IeHa

1 86.33% ot cronm HapexJaHUATa ca U3IBIHEHHM Ha 3asBeHaTa OT KJIMEHTA LIeHa,;
1 13.67% ot cTom HapeXJaHusATa ca HU3IBJIHEHM Ha I0-JIOIIa 3a KIMEHTAa LEHa;

1 96.75% ot mazapHUTE HApEXKTAHUS Ca M3IMBIHCHH CHIJIACHO HM3WCKBAHUATA 34
Hal-7100p0 M3MBIHEHHE (M3MBJIHEHH ca 10 Hail-moOpara IieHa B MOMEHTa Ha

BBBEKIAHETO UM).

[Ipu u3BbpmIBaHe Ha aHanuza 3a nepuona 01.01.2021 r. mo 31.12.2021 r. ca u3noy3BaHU
naHHu, myonukyBanu ceriacHo Jenerupan pernament (EC) 2017/575, 3a u3BbpmiBaHeTo Ha
M3UYUCIICHUSITA IO JI0KIa/1a.

9. Uadopmanuss mo un. 3, maparpad 3, OykBa "3" ot Jemermpan permament 2017/576:
"Korato € mnpWIOXKHMO, OTIMCaHWEe Ha HAYMHA, 10 KOWTO HMHBECTHIMOHHHUAT IOCPEIHUK €
M3II0JI3BAJT PE3YJITaTUTE Ha KOHCOJHMIMPAH JOCTABYHMK HA JJAHHU,CH3/1aJIcH B CHOTBETCTBHE C
uiieH 65 ot dupektusa 2014/65/EC"

nyn

Pasnopenbara wa un. 3, maparpad 3, OykBa "3" ot Jenerupan permament 2017/576 e

HETPUIIOKUMA KbM JEHHOCTTAa Ha MHBECTUITMOHEH nocpeaHuk "lenractok" AJl.



